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1986 Unit:US'000
Earnings Before Income Tax| After Income Tax
Berkshire Share Berkshire Share
Earnings from Operation
Insurance Group
Underwriting (55,844) (29,864)
Net Investment Income 107,143 96,440
/Associated Retail Stores
Berkshire-Waumbec Textiles
Blue Chip Stamps-Parent
Buffalio News 34,736 16,918
Fechheimer 8,400 3792
Illinois National Bank
Kirby 20,218 10508
Mutual Savings and Loan
Nebraska Furniture Mart 17,685 7,192
Presion Steel
Scott Fetzer-Diversified 25,358 13,354
See's Candies 30,347, 15,176
\Wesco Financial Corporation-Parent 5,542 5,550
\World Book 21,978 11,670
Amortization of Goodwill (2,555) (2,555)
Interest on Debt (23,891) (12,213)
Shareholder's Contribution (3,997) (2,158)
Other 10,737 (2,346)
195,857 131,464

Realized Securities Gain 216,242 150,897
Total Earnings-all entities 412,099 282,361
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Yearly Change
Yearly Change in ([Combined Ratiolin GNP Deflators
Premiums Written Incurred Loss
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981 3.8% 106.0% 6.5% 9.7%
1982 4.4% 109.8% 8.4% 6.4%
1983 4.6% 112.0% 6.8% 3.9%
1984 9.2% 117.9% 16.9% 3.8%
1985 22.1% 116.5% 16.1% 3.3%
1986 (Est.) [22.6% 108.5% 15.5% 2.6%
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GEICO's Equities S&P500

1980 [23.7% 32.3%
1981 5.4% -5.0%
1982 145.8% 21.4%
1983 [36.0% 22.4%
1984 [21.8% 6.2%

1985 45.8% 31.6%
1986 [38.7% 18.6%
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NRERNER 1986 FIREAEL — T H A i ML EREEMHE TS, A

% Wesco 5 NFM 74

Company Name

Shares

Cost

Market

Unrealized

Affiliated Publications, Inc.

(a)

1,036,461

Aluminum  Company  off

America

American
Company

Boradcasting

(@)

900,800

/Arcata Corporation(Inc.
Common Equi)

Beatrice Companies, Inc.

2,350,922

Capital Cities/ABC

515,775

801,694

285,919

Cleveland-Cliffs
Company

Iron

Crum & Forster

Exxon Corporation

GATX Corporation

General Foods, Inc

GEIGO Corporation

6,850,000

45,713

674,725

629,012

Handy & Harman

2,379,200

27,318

46,989

19,671

Interpublic Group off

Companies, Inc

Kaiser Alumnium & Chemical
Corp.

Lear Siegler

44,064

44,587

523

Media General

National Detroit Corporation

National Student Marketing

Northwest Industries

Ogilvy & Mather Int'l, Inc

Pinkerton, Inc.

R.J. Reynolds Industries

SAFECO Corporation

The Time Mirror Company

Time, Inc

(@)

847,788

The Washington
Company

Post

1,727,765

9,731

269,531

259,800

EW Woolworth Company

All Other Common Stock

12,763

36,507

23,744

Total Common Stock

655,364

1,874,033

1,218,669

Incremantal

295,458
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1986 41 ik IR S Ak SR AT I VR 2 b e ma i) 2 R 1), B
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