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BRF @, —BRTHRXAEY B A, — B =R T R @R NEE K. 2020
F, —RIRTAEES R KA R KK, RFIERAEHR; AR =W
WFAEE M RKARE L e K, BARkA, —XRTFTEEHARRRL 4165 7 -F7
A, Bl K 26.7%, MALT SR AT € s @ ARELF /AR, LRI X
FEERARAERAT ZEERGET AL, REXARREK 309.5%; —&IRTIEE
AHBRZ A6 1C-FF A, RAEK 6.2%; —WEIRTIAEETARRK 6.31C0-FH K, Fig

K 8.5%
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¥+ B &3k % 2020 E45 & 2021 B2

Wore B, & BT AR AR @ AN A T Lk, 2020 F, — &I AEE B AR R R
-4 16555 T/-F77 K, R ik 12.8%, EMhFEAH 12.4%, £ 2019 RS 5.0 A8 5
Boo BRI AE @M A 5518 TIF T A, R EEK 1.9%, ENFEA 13.7%. =&

W R AR N A 3032 T/FF A, Rl LK 14.9%, EHFEA 14.8%.

HAEKA, 2020 F—LIRTFT AL AT FHREAE S, —F @, —EIRTF IR
B A M, 2020 FRARERFEL R S X2 F—F @, RARKApEE SV L,
WA Ak ST A RE R, LR BB BENENA RS ZAIRTELE AT
RIS, T HMNFRT T HRERS, dF L. Fh, REFRT T HH

B — o

(3) TRBT: ——&KM AT HIL LML, RNEEHE

% 2020 fF A EZ A HMET AKR AR R B LS TOP10 BT (F A%)
122 FRXARNERAGR (FFFR) e Al ike (L)

W | 20205 @ 201;-;019 . 2020 % e 201;-;019
AR 2814 X 2706 3 2314 A 2070
HE 2485 #M 2618 A 2255 Elo: 3 1787
ii 2287 % 1907 J 2045 AR 1408
£k 1887 &9 1788 axR 1891 L& 1265
kA& 1764 Y3 1722 EloY: 4 1738 ax 1263
B 1750 % 1693 & 1734 M 1145
5 1711 Fd 1469 TH 1290 P32 1113
M 1671 PRAER 1437 b 1260 M 969
P 1624 2 3u 1426 TR 1143 PRAR 947
Bk 1559 & 1410 ARAR 1133 23 924

K IERK: CREIS ¥ A48, 45 - 3%

BILF XX, B, TASPHIMT BRAIAREA R Y, ——KBSHERT
THHILSRHEMA . 2020 F, KX, %, LERFFRT LR ALRE, LK
Ry a5 P I3 AR T E R AR LR B A B AT Y. ke |, 2020 SF,

L& AN, TMMEE A d ke EAEA =, dik &AL 2000 Ly LILFEH

di ik & TOP10 #9337 & & F F— &K & .

& 2020 F3IRHMFAEE F 36BN 3R AL
AR BREREH AXNEAGR RIBaHh BHhE

2020 Fa7 K
BE&HER
# (t/me)

2020.07 62.9 8.1 85763 38.3 53772

x| (M) () (&/me) (%)

4% i XLt 4 X R-09 3

B B (KAR#riE 115 #737)
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) REEE RS

o A RE | REAR ANEAGR AZRGH BAE 2023?;;
Wi | (R | m) | i) ) | SRR

ke o7 X E 54 & i

L [RORRANE 2020.07 44.0 54 81089 28.4 67409
o HEETEESR &S 54

3 S o 2020.05 42.0 55 76168 421 69542
L HeRTESREEHL S 54

F [0 2020.05 65.4 8.8 73912 37.9 69542

| Eiﬁ RFTFAELO | 500005 | 116.0 18.4 63165 45.0 57887
T RAE R A B

pM R R 2020.11 48.6 95 51463 19.7 37465
S CL )

LI St 2020.05 208 6.9 43144 31.9 35281
- AR EH. TREBR,

Bl x 3k AL Kok 2020.04 20.6 11.9 17391 17.7 14898

e '
Ay [PRRFRBEM. K000 06 203 12.7 16000 345 9600
RHE & )

# AR R: CREIS ¥+ 44, 45 - i

HERTHRARE L T, HRRAZIMEE 0, 2020 F, #H ST LA MR
2RI S, SR IR ST N A EIRE ZIRT A5, SN R E LI,
FEat, 2020 F, 2 EERZEM 20 LA EayfE L A #1500 ®, REAMLHTH, X
B A, AL, AR, EERHA 30 B R FE X sk @ M0
76168 T/ F 7 K, B EH 42.1%, R E&T sEE RSN 7 M KT KRR E bk

MA@ AN 51463 T/F 7 K, EWFEH 19.7%, FH KRR SHEGMN.

2020 5, 37 BAT AT ER b, A€ ARERAZRLA IEEK, £
B LEHEEE R, 28 300 BAEEARRIBREHNHH L KHKF, Bk Lx
8.9%, FHEMNEK 2019 FRF 12T 5 K. HF, —RATEEARBRAKLAL
Bho, THBBEATES; B ZWERRTAZGRDMEEK, BFHEANKL, TE.
BN ERTERTHRE ARG, GF S, Fh, REFRT LT HEL—HK.
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¥ B = 3% 2020 45 & 2021 B2

5. &d: mXkEHmZERK, HELGHEHEK

2020 5F, GA i@ RAAEA, HlEk, BRI AHFEMERFOHR, £iT 41K
Bas g TAAER. RESLHE LG HERA, WMBRA L. RESERFOULSRE
AT R, B B E B RLIRT @ E MR R, FxaE bk 2019 £ A, S
Fenb e REAE, B2 RS EREFARELTR, BNRFAIRESEZABFREY

Bk, BREARADRETE,
(1) #HELS: HEREEEK, LEERA ML
%: 2020 FF1e, BILELHEFRMEHE R
HEHER  DLKE (M)

B A

(o)  CEREAML

3000 1z A £ 8 5361 6.9%
1000-3000 1z 33 1681 19.7%
500-1000 1z 26 743 16.2%
300-500 12 43 368 15.2%
100-300 1z 56 181 6.2%

¥R R: CREIS ¥ #554%

166 X5 BIL, TERAKE 41 £, 2020 55, BLE5L4HEH AR 865.3 1¢

T, WEFERKREHMLA 14.4%; AL LB ERLT 107 Tien, THHHRY

61.8%. 3000 1A EAB R IEE 4 8 R, 4 EFE K E AN 6.9%. %—HFF (1000-3000

10) % 33K, #HEFEKREMEA 19.7%; % =142 (500-1000 12) A 26 Kook, 4
B IR EIHEA 16.2%; % =42 (300-500 12) 4 43 K, 45 E 53 K F3HE N 15.2%;

FrEE L 56 K, HEFEKENEA 6.2%.

E: 2016 ¥ £ 2020 R & 5L A BHEFAF L&

— HEEE () ———REERE (A

8,000 r 140%
- 120%
- 100%
- 80%
 60%
- 40%
r 20%
[ 0%

[ —20%

7,000 A
6,000 A
5,000
4,000 -
3,000 A
2,000 4
1,000

o 4
FPEIO NI FPIIONN I TIPSO NI FPIION P ;PPN
GG CERY S S S S S S S

\b\‘o'\b’\\\\'\<\\/\\\'\'\“f\\\rb'\\\o‘\q\q'\’\,'\,’\,’\z'\«'\/

- -40%

E: RESLOFE: A, KA. FEH, B, BHAR., LEER, BR. SR, &40, L3 21, F
AL IEER, mEF, A, Eh, BRo, d4. AR EF. A%, TR
#34EFRR: CREIS F 35448
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T E B R RS

R e 45 W 4383 A P4k 2020 47,20 e it i b Rt 45 23 6.1 T L,
Flibig K 11.4%; ZRit4iE @mir 45 10-F 7k, Rk 13.2%, ik 2019 44 Ak
E 39416 MBS E. 3AUK, MERRRBERNAL T Z00A 5k, THFS
HATRE, LFFREELHMELRLGE 2019 FRMARFEF. 7 Alk, Homikith

Fa B, AR EFHE BT, REASLEREEMRMEIFILZIEK,

(2) EFRHFA: RELLERTREK, A& RERT =2

B: 2016 £ 2020 F R A S L EHGRASAH L

— 2 HER () —_— e (A
10000 - - 3000
e
8000 -| e L 2500
L 2000
7 6000 -
* - 150012
bl b
/4000
* - 1000
2000 | | 500
0+ 0

© P O a9 L © b b F O O >0
,\SB,\Q\'\S)%Q"%QQ ’\QQ'@S)%DSB\\QSQ&)U\Q,\

PP P O N o &
RSN N N LD N0 N o0 N o
T GG TR R R T R AN AN I A S ST S S S

$ Bk B: CREIS P 45448, F415 - i
b3 4EE bER 2019 0 RE A, BFEBARAE K. 2020 F, 20 RR AL L

Rit§# 321 FF K, Rl T 2.9%; Rit&xe3 1.9 7en, FhEK 13.2%. 20
RREBLEHELR ER MM E LML T H 30.7%, % 2019 F=4 0.5 ME 45 K. 4%
Wy BHF LSRR, FRAELARL B0%; FHER, BHKLO., &1, KAKE
SRR AT 40%; F . Ek, B4, EREFLLEAE KT 15%.
REGLEREFFMN, KEL L IRFREFES, 2020 F, 20 ERE 54
FTAH L2 ZRERSFRAIER, 7RERSHEALTYE, 1 K5 2019 FEAAHKF, bl
kA&, BAL RAFEL LR EHeHHA 1200 2T, FERAL S THESL,

H: 2016-2020 4 20 £ X AL L LA RAELZRTHHH
—% [t n =gk

100% -
16.2%
0,
2a1 30.3% 28.2% 2
80% -

60% -

40%

20% -
20.2% AL 16.7% 15.3% 19.1%
0% -

2016 2017 2018 2019 2020
HIERB: CREIS PA4E, 45 - %

2 AREHBEK B CREIS F 45448 XA ¥H, # M3 £ htto://fdc.fana.com 3. & & 400-630-1230. 010-56319253.
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¥ B = 3% 2020 45 & 2021 B2

REELEFAAHARRERATHE, —KRTFTERESH & ILA MR 2020 54
k, REGEZFA B IMETHARD LG ZHEIRT, E P —ZRT S
FRA, 2020 FRE G LE—XRT LA LLH 19.1%, 4 2019 F48% 3.8 485
By ZHRMTERAEI Y 51.7%, K 2019 £ T 49 MBS L ZWART ERE
b A 29.1%, # 2019 425 0.9 4~ F % %o
(3) dLEf: EREFRELT, RRALLETAEAILAL

2020 F, G T L e B E N T A ARER T, Sk, AMR#ZFKRE
KA, PRIEHBMOT HIARPREEL, MRS, FEEN S FHALLE
BRSNS RAW, BERIHFGELREBRRCHTRT, TEFHE2BEF R
Brigil, 8 A, REUELTHA (KR) 2EHKE, FRACARBMEHRLLGRK “K
BT R kiE B G r R ARk B A, AERIARAT B SR T REE,
RE B AR A S A Gk AL (SR, B AR A SRR SR R, A
WA A& AL, G385 SRR . 11 A RTAA 2020 F 5 =F & + B 57T F B
FARED, k4 B A2 BARY, BERIAF AT 530S 2T RE L L. 12 A, AT,
AR A R (R T ZRAT LB kb B3 = F 3R P 124 il s ), L2 & KA
T B W= R B AR AAE B S B B e ETR, AR ARk A M fe AR b, AR B3 E T 3

FAAE R K S o

B : 2020 5 3 = 470042 B4k HSMER AR
n EFE "SEIME u it (ST

2500

2000

1500

diN

1000

500

0
18 28 38 48 sB 68 1A 88 98 108 1A 128
HIERR: Wind, FRFRLICESEL
BFEFRIGERERERE, TRAKKAARRANE K, 2020 5, 5S>
R AL B4 19.3 T, RHIEK 8.1%, et 1-11 A K 1.5 48 4%, £ 2019

FRH 05N AN, EATERRASER. XF, aFTE, PABEBTR. 24
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\ RS
N ) FEEE R

BAAT 3 B P8 2019 F3 g iRst, MEANFRELH TR ARR&&TRERE,

Wind $(#% £, 2020 4, 5 @343 Al irakit 6064 12T, B3k 16.6%.

2020 FRAS BT AL DB THE, FRLLBTAREASLAR. 2020 F, FEA
T4 R A iy 5P B 89T 39 F 50 A1 ) 4.5%4= 8.3%, 42 2019 F9AI T T 0.8 42 0.5 A
Ao b. DLBTRAAINAL, KESGLFELBTRY DT, EHELMARELG
Rty ST, o P ELSLEHAFREENETATH, MRHEERDEK, RILGF5F2EM

HB ARG R AR F T KR b T+ SR Ko
@) BHLRS: WRELER, BIKERE, PBIINRBSFRAE

HETE, BRTHEN, RBRATEFOH, HREXANELETEH, EASHTFR
RFR B H, HEMmE K, 2020 F 2 H A KRE Y0, FERMRERAFEHT X, 2
E R E+ET7 ME M ARy Bl X RESD K, BLEREH., &7 5 45K
MG A, R B . AR L, Sk —A i LN E R TR,

BB RATIRA. EREH. BPOETFSHENFHR, BB HE =R,

BREHE, 3RELERPUMBREGBT RS ARFFRUTEH AL S THRE
PR T, SRR TA B2 FAMT. TRERED K69 — = BRI B I
TAET, 2020 F AR, AR LEHEF—ZBIRT B E AT B, A AT 25 AMNE,

— T AR TESHRARI )R, BEKPERXEAGFTSHRTRE,

Reg T @, W5 ERMIINRG SRS, BBRKERA L LLEZLTEF /. 2020 F
AR, S e iR B3 — ZBIRT, BRI R RETAL R W T, ok W] 8 5T 43R #Am A,
b ] 8 S J) BT W e Ko B 36 = T A BENAE K, R R AT EREGE
FRaRAFM A HXKEGHRILT, 0 5eHEME S HTy BUFAHE B H 0 8 &

TR SAE I, BB SN T R B AR AL 5o

2020 #, BN EAFRELARKHELANAEHES, kRH5LARGESBE. Fo
mREHFTXEE, “GEKT” BHFAN, ARCERTHEF oA ZAETK, wRA
BHEER, REACLHELFLEEHE KRS Y. £XTH, FRF AT L —F H— KR
TRBCRFTHRE, FEFRERIETEKE, BTREARH TR, RAh R4t
BRABEERICHERT, FRFEBETKEANT, FARE, £THAEMIT LR
RREMEOREAN T, REASERARBTHHARARE, WXBH ) AEDHHEDK,
AW RSEF RS

2 A4REHIEk A CREIS W #5448 R F AT 4. #Mi5 %4 htto://fdc.fana.com & E % 400-630-1230. 010-56319253,
HiRg, £ "HIEET
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¥ B g 5 2020 45 & 2021 BE

F_35: 2021 FPEBERETHHEREZ
1. 47 3R%: TeaRFLSELLE, AERRLAEZAH £
1) FRFHE: K HREMERIA T, BFBITRS G

> EHIFHE: RWTENELRES, BREAFNEIERNE

B : 2000 F Ak 43K GDP #i%

6.0

4.0
§ I I I I I I I I I I I I I
%00 I

e

2000 2001 2002 2003 2004 2005 2006 2007 2008 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2[)20E2021E

2.0 '
I
I
I
4.0 I

-6.0

KRR NI, wind, FHFARILLGZEEL

B eREFHRRATENE, 2K GCGDPARELE, MEBILLHTT. 2020

F, HAMRKBFERAE LR, BE 12 AR, &AM KN R+ #5mip1A2 8000 77

AR, T A VAR BIEAL RPIARRR AL 20 7 Ak A L, 10 A eAk348 30 T AK,

PR K P KM AF R A 24, 28, P CBHFERLRHHLRPIELKEE

Al HEMEZFORALERESENZFHFRE R, BINEZZ2FAERAH BT

B, TeRRELTRGN HTER, 2ERAL12TMLEAHERMELE, &

ERAT KMl &, ENRAME, MR e FTIT4AY, 2020 F =%, £E%XE

GDP Rt T4 2.8% 4%, BLTIX GDP Bt 7R T4 4.3%., HIEZFAOES RBEWLE

(OECD) #=EHIrH5t A 422 (IMF) MM, 2020 4% GDP X4 & 5 5 A

4.5%F 4.4%, BIFESTLREFERTEGE, F_EZZREEFHEBIT TR, £

R ZHAEFFBIREE, 2AMTALZR, OECD. IMF % 5#M 2021 4 258

%53 K 5%A 5.2%.

& E 225K, PEALFARE—EHK, £ OECD 4= IMF fill 4, $EHHAH LK

R RILER K I RZFIK, RASREFHMAMEF A, P ERRGRETHEA

AR T R AR FE ARG S M, T BCR S 2 FAR T E 5

ARERKIER G CREIS W54 42 X A A F 4. #3554 htto://fdc.fana.com 3% ¥. 400-630-1230. 010-56319253,
¥iREG, £ "HIEEW
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\ RS
) REEE RS

> BAZG: 2R ABBAE, AREREQFAM

AEZFMERRE, —FEARKEFRERY L%, 25 GDP £ 2.3%MEHE K.
2020 Ak, 2% E A KRN GBI BT T ARMRE, B, @R IFGrE, FRR
BRI RAE N KRR A £, BN E R IR AD ZALE 693 KA B 7, AR B FIR
TR AR B R R R, NIRANEHHBR, BORERMERE 2, T35 EkRE)
®AT, HABHHFLERE, ERENAKFRERS, —FFE ik GDP ¥ HERA, W
E B K 6.5%. 2020 45 GDP 5% 101.6 e, 2FEEELAFTLAH Y KE
B, AF2FEK 2.3%, & F M.

H: BJLF Tk mfER, 4kl PMI, CPl4= PPl Lk

e TV SENE IR (F) o S5V PMI (27) 12% e CPIEIEL (2D e PP | [E] EL
20% - - 60%
15% 4 51.9/%
F 50% g8y
9
10% 7.3%
5%
I’\—‘J\/\’\"/\ /‘"/—, o
0% 4%
wffIEEITEENNIEE S
106,y 8§ 8§ 8§88 S§S8S8S 8§ 8§ 8 0%
5% F20%
-20% -
20% F10% 4%
-25% -
30% - L o%

&%
HERR: BELT R, FHRALIRLEGE S L
T4 ERERRE, BHERAFELPELSFE L RAEK, 2020 FHEA & ERHF

ARG, LT T AR AT RAAP IR, 2HFFLEKREL, BERREHIFY

HaEmhd, AR LT L3RR RErRI, 12 ARRIA T7.3%, HEARFHA LR K

F, M AWKk 03I NER A, 2FFRREK 2.8%. 12 A%zl PMI % 51.9%, a7

AW ARIESEA2T 51.0% A A L, €24 10 MARTH KK E, #&k EARRFAE DK

¥k, FAARTFRESKF.

CPl Rt BAFNZLAE @ E. AT ERA, 2020 FAREHKX &Il
KR A2tE 09 7 B, B ROH A8y 5% A4 a9kt 2@ 3%, 4% CPl Bt Lk
2.5%, MALM = % 528 T RBMEGTA, HHRHEANIEGIALE, —F@ikFe
ERAX, B—F @ 2020 Fhek ABEFHEH X, BRSNS, EAGGH T

BRFERAER
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¥ B g 5 2020 45 & 2021 BE

B: 2017 Skl %. Bffdo (ARTH) EiEz

30%
— Y BRI e [E] 5 BB R A LE e O RHE B

20%

10% \~\_‘/\~f

HApkiR: BR%IR, PHALRGS KR
HErdm, 2K TREEERBARILRRELEE, RAFHREK. EAZF
BB K, R F LSRR FEE, LB YR HE, RAATRLES
5 5.6%, 18T 6% 4 & 49T B AR, B RN PRI, & 4o bl BUR A 4 500 24K,
HEE X FEEE, 2020 FAERH R B RELHELT % 3.9%, KRaF%sE. 12 A4

RHFREELHARILIEK 46%, %4 5 AMARLERK, HFEROG W &, £

.]Jf

AR REREMRN, MSETLARSRE, E LS EHERE KGR, ZTHE
Ry X3

Py

o

B: 2018 FE4HEdk, ¥, FEFAIBHHKZ LRALEREY

HE R — RRES (FERHF) FL i FFE R — SRR R BRI

35%

25%

15%

HERR: BRAT A, PHRALILEGEEEE

BEAE, HERFL, FREFAFETBYHEK, FHEART ZH/THFERRK
B MARRTENABESLAGERTE, TelMXeiRENEMR, BT IETE
¥R A A, 2020 F2EE T FRT (RERF) RIEK29%, 89 ARTAEKX
WRHIER, MRE—FI R, BRTZARITEAG K. 248A, SHZRT. Lk
AT #E LT EES, L SFxF T RETEK 7.0%, HRELT K Akt
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) E R

FIFIHEK 0.9%, #ELHFTTHE 2.2%, ERFEEE. K7 BT RELBREK,
AFHK 10.6%, AT HERFZLAZERKRS LETHHEK 11.5%F 9.1%.

H: 2020 FXE L 2R HKFFHoEH

16% 79
o 1AT%
14% 12.6%
12%
10%
8% 6.8%  6.8%
) ° o B1%  60%  sgy
6%
40% 369
9
4% 23%  20%  1.9% 0
2% 1.4%
0.4%
0%
R 4 % H £ i il g 4E bl iid 5 El n e
] M EN 1 [ H N L JE £ 7
bid 1 7 & il B K 2
# il W b RIA i3
5 ¥
)78
2]

KERR: BRRAIT R, THRFAL G SER

heid, SHEBRREH XML, RARAREL KT HKH#. 2020 F
Ak A& B 8t O L EARSF T, RE R E R AR E KRR AR, 20 F
EFR&EFHRMYITOERAILIG o, RIFTEREGHETE R ELDN. EXREENE
KA E¥E o, ARG Y HEHh, Sk RGRMTE O, R, & “£%5%7 ¢
HF, MEFALE, LiUAbE, B HNGIEEHE DR EHI; FIb, ELRIFH >
BRLPHGRAT, BMNTEOEAR%YS, KEE0RATHRLTL, 4 ARKEH
DRLHSE K, AFRTRIEK 4.0%, HTFHTAKEHEER. KT HKERE,
2020 4% BAN KB H— KT B, 2020 Fit o Bk 14.7%. MG o —72
X, RHAH AR GOLT, SRALEZFHRIK— AR BRAEE o E, FHA

PRANT AR TRl o ARG &, b OB PIG KOS Y KA

¥HhAE, RERARGERFRBEAKE, BHEALFH “ZELE£” R AHKES
KA, EGRH T E AR BARABISIMERFAEFHT, &0 RALTAHN;
A& TR R E bk, EAAMAFERRERHRE, BHEREIAEF O FERAF
Bl-REd, REAZFARMHRE, TAARBHBEAR). ERFEZEHNR, TWRER
WoShGMA. AGRBRGEARRER, BRFBIREIUTARZKERFEKS, HIFRE
VA ER, BALFERBEAERY QFAK, ERPREQGEMUFBANEARE, K
ARFLHFZRIGEANERENERLERT
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¥+ B &3k % 2020 E45 & 2021 B2

> BASR: TERAIBKFEELE, FRITEETRLERL

B: 2016 52k M1, M2 R rb3gik A% MLF £ %4 %

— M1 A e M2 [ MLFFIZE CH)D
30% 4.2%
2.0%
3.8%
20%
3.6%
3.4%
/\ 10.1%
\W of ———] | 32%
10%
8.6% 309
s
295% | gon
0% 2.6%
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