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2020䎃侨㶶餴❡劍餗䋑㖞錞垷㟞鴽鸟Ⰼ䎃䋑㖞䧭❜ꆀ䫣$12 ,314B繠
⯋կ♸姼ず傞Ⰼ䋑㖞劍餗展紨䭯➩ꆀ歋䎃失涸 $ 3 . 5 1 B ♳⼮荛䎃劣
$17.03B㟞嶻䌴䏞鴪ⵌ384.9%կ歋✵BTCծETH⟟呔㖈Q4♶倗ⵘ倝⾎〷倝
넞20Q4侨㶶餴❡遥欰ㅷ㷍䏞䧭❜ꆀ鴪ⵌ$5 ,350B繠⯋鳅Q3梠嫱㟞
98.1%劍餗㷍䏞䧭❜ꆀ껷妃馄馊梡餗$4,9980Bկ�

㢕渹Ⰼ䎃劍餗展紨䋑㖞䧮及溏ⵌ✫⚙⚡梡韌♧僽㣢鿈❜僒䨾㼆劍餗展紨
䠁〄ꅾ錠BinanceծHuobiծOKEx㖈➚䎃鿪㹊梡✫㼆⚺崨餴❡劍餗展紨
䋏劥⡙ծU劥⡙涸銻渷痦✳⚡梡韌僽宕絯展紨涸䋑㖞⽑嫱儑衼䲿
⼮կ宕絯展紨䋑㖞⽑嫱➢Q1涸39%䲿⼮荛Q4涸84%կ�

劍餗❜僒䨾倰BitMEX歋✵展錞涸곿䎂〵欽䨪ⴀ梡✫⚚ꅾ涸崨㣟梡
韌Ⰼ䎃䧭❜錞垷㟞䎇♶儑衼կ湱BybitծFTX㖈2020䎃㹊梡䘯鸟㟞
䋑㖞⟧괄䲿⼮僈儑կ2020䎃Q4Bybit㷍䏞䧭❜ꆀ馄鵂BitMEXկ�

ꥥ满港盗絈⻊ㄤ❡ㅷ倝侨㶶餴❡䋑㖞涸畊✰呔㽷⛲絑⾎✫♧㹁靈侮կꥥ
满劼匬䫏餴罏䒓㨤㼆侨㶶餴❡鵳遤ꂁ縨展錞❜僒䨾儑搬刿⸈痗展劼匬䫏餴
罏涸宠կ2020䎃12剢31傈蓏⸈ㆥ㉁ㅷ❜僒䨾CME䧭⚹Ⰼ䋑㖞BTC劍
餗展紨䭯➩ꆀ剒㣐涸❜僒䎂〵կ�

㖈⚺⸂展紨⽑嫱♳20Q3「DeFi䄕饰涸䕧ㆇBTC展紨䋑㖞⽑嫱㣐䌴割꣭կ
㖈䋑㖞遤䞔饥넞涸Q4BTC展紨❜僒ꆀ⽑䋑㖞䚪❜僒ꆀ涸紨63%կ�

♶ず䎂〵❡ㅷ涸㸤㊤岤㹁✫2021䎃涸畊✰㼜⠔刿⸈慨捘欨荛湬涯կ㼆ⵄ渤
涸✰㣫⢪䖤䎂〵鸑䌢䙐殜✫欽䨪侅肫鵂ⴔ䔂靈佐渤ⵄ欽鿈ⴔ饊欽䨪
涸侨䰘エ䒸Ⱖ➭欽䨪⽲䙐殜✫❜僒䨾劥餘〫僽䎂〵⚡ⵆ欽䨪饊鵮僽䰀
㣟㼆䎂〵劥餘尵剣⼓ⵆ♶➑꣭⡛欽䨪㼑ㄐ鵮㼋荝䎂〵欽䨪絕匬♶⨴䐀
絑蠒垷䒭♶〳䭯絯կ�

ꥥ满㣐㘗䎂〵❡ㅷ涸㸤㊤玐䏞䲿넞⣜饆✵暵蒀❡ㅷ瑲ⴀꅾ㔵涸劼⠔㼜⠔鷶
幯Ⲹ㼱❜僒䨾涸㣢鿈佪䎾㼜⠔鵳♧姿⸈ⶢկ罜劢勻❜僒䨾⛓ꢂ涸畊✰㼜⠔
㔵絗满参割♲⚡碫㘗涸❜僒䨾⛓ꢂ鵳遤梡剣㣐㘗侨㶶餴❡❜僒䨾⠛絡劼
匬㖈蜦䖤晥撑⛓属䧭用涸❜僒䨾参对⚥䗱⻊❜僒䨾կ�

梡㖈⡹〳参涬꣣TokenInsight㸽緸ꥥ傞ꥥ㖑叅溏㹊傞Ⱒ✵✳紩䋑㖞♶ず❜
僒䨾ծ♶ず餴❡涸❜僒侨䰘կ刿㢴Ⱒ✵2020䎃侨㶶餴❡劍餗䋑㖞涸侨䰘䞔
ⲃPlease�Enjoy�the�Report.�

Wayne, TokenInsight COO 
wayne@tokeninsight.com 

2021.01.18

https://tokeninsight.com/perpetual/market_data?lang=en
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485%
2020䎃12剢31傈Ⰼ䋑
㖞ざ紨䭯➩ꆀ⚹$170 .3
➉鳅 2 0 2 0䎃 1剢 1傈
 $ 3 5 . 1 ➉  䲿 ⼮
485%կ

超越
侨㶶餴❡劍餗❜僒ꆀ
♶倗♳⼮㣐㘗絾展
❜僒䨾䋑㖞⟧괄〄欰
鳅㣐」⻊կBinance�
Futures� Q4劍餗㷍䏞
䧭❜ꆀ馄馊 H u o b i�
Futures� 䋑㖞⟧괄
䲿⼮11%կ

2020䎃TokenIns ightⰟ蜦》侨㶶餴❡遥
欰ㅷ遤⚌43㹻❜僒䨾湱Ⱒ侨䰘侨㶶餴❡劍
餗䋑㖞䧭❜ꆀ䫣$12.31♰➉鳅2019梠嫱
㟞402%կ

分类
TokenInsight㼆劍餗❜僒䨾鵳遤ⴔ碫湡䋑♳涸劍餗❜僒䨾⚺銳〳
ⴔ⚹㣐㘗絾ざ❜僒䨾ծ㣐㘗劍餗❜僒䨾ծざ錞❜僒䨾ㄤ倝Ⱓ❜僒䨾կ
Ⱖ⚥倝Ⱓ❜僒䨾⚹㟞鴽鸟ㄤⰨ㢊倝暵蒀涸倝欰⸂ꆀ⺫䭍
BitcoinwinㄤBingbon瘝կ

要点
总结

增⻓
FTXծBybit瘝倝梖㹻㟞
嶻鴽鸟Bybi t涸Q4劍
餗 展 紨 䧭 ❜ ꆀ 馄 鵂
B i tMEXկず傞B i t ZⰌ
䎃䧭❜ꆀ䱗ぜ痦Ⱉկ

合规
2020䎃ざ錞❜僒䨾CME
䭯➩ꆀ鴪ⵌ$16➉կ⡙㾀
劍餗䋑㖞痦♧կ

永续合约
2020䎃宕絯展紨䧭❜⽑嫱➢Q1
涸39%䲿⼮ⵌQ4涸84%կ歋
✵㛇侨佪䎾㣐㘗絾展❜僒䨾
Huobi� FuturesծOKEx� ➠⟄❜
ⶶざ紨⚹⚺銳⚌⸉կ

㣐㘗絾ざ❜僒䨾劍餗/梡餗䧭
❜ꆀ嫱⧩鴪2.7կ侨㶶餗䋏遤
䞔饥넞劍餗展紨湱㼆✵梡餗
涸勳勍名⸷䖤参⡤梡կ

2.7

2 0 2 0 䎃 1 0
剢繠㕂
岁 鿈 䭷 䱽
BitMEX对Ⱖ
넞 盗 鵵 
շꜾ遤⥂㺙
岁ոկ

监管

$12万亿  
成交量

持仓增幅
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 OKEx姻䒭♳絁嫱暵䋏妍䒭劍勉❡ㅷ�

Ύ FTX博僒䨾䲀ⴀ2020䎃繠㕂䚪絡㣐鷥곫崵劍餗展紨�

Ώ Bakkt鄄烁㹁⚹崍꣢博僒䨾ICE⚌絫㟞涸ꅾ銳㔔稇崍꣢博
僒䨾ICE嫦肅佐渤ず嫱㟞荛0.95繠⯋�

ΐ Bybit䲀ⴀUSDT宕絯展紨

 Binance㹒䋒⟄$4➉佐餝CoinMarketCap�

Ύ Huobi�DM⼮紩⚹Huobi�Futures䎇絩絯⥂䭯遥欰ㅷ䋑㖞䧭博ꆀ
痦♧ぜ�

Ώ 劍勉博僒䨾Deribit⨢姺ぢ傈劥欽䨪䲿⣘剪⸉�

ΐ BitMEXCOO�Angelina�Kwan⸈ⰆDeribit涸䫏餴罏袙✲⠔�

Α Hopex䲀ⴀ暋擔霆�

Β 妍䊜⵿咕⼓㗌Ꝇ䪮助〄㾝馋⸷䡹㊤㛇ꆄ⠔霉嫱Ⰼ⚆歲⼧㣐展錞
盗椚侨䰘博僒⚥䗱Bitcoinwin博僒䨾Ⰶ鷥կ

 Matrixport䲀ⴀ荈䊹涸遥欰ㅷ博僒䨾Bit.com�

Ύ Huobi♳絁劍勉展紨⚹⚌歲껷功USDT劥⡙姻ぢ劍勉展紨�

Ώ Huobi�USDT/USD宕絯展紨姻䒭♳絁佅䭯1x-1000x⦔侨�

ΐ Bit.com涸嫱暵䋏劍勉䚪博僒괄馄�3.6�➉繠⯋➑妃✵�Deribit�♸
CME�

Α Bingbon♸䢨猰䪮鴪䧭㸝Ⰼ䧶殜展⡲կ

 蓏⸈ㆥ㉁ㅷ博僒䨾BTC劍餗劢䎂➩ꆀ馄馊Binance�

Ύ BitZ♲ワ䎃ㅷ晥⼮紩䋏㖈⚥俒ぜ姻䒭欽�

Ώ 2020䎃10剢Bitcoinwin博僒䨾♳絁博僒爢⼓⸆腊�

ΐ Deribit博僒䨾䲀ⴀ䪄遤⟟⚹10♰繠⯋涸BTC溏嶻劍勉�

Α 2020䎃Q4侨㶶餴❡遥欰ㅷ㷍䏞䧭博ꆀ껷妃馄馊梡餗�

Β bit.com12剢嫱暵䋏劍勉䧭博ꆀ鴪ⵌ�14�➉繠⯋馄馊CME�

Γ FTX♳絁Coinbase涸Pre�IPO劍餗展紨�

Δ 蓏⸈ㆥ劍勉博僒䨾㹒䋒㼜䒊侨㶶餴❡遥欰䭷侨�

Ε TradingView�姻䒭♳絁�Bingbon博僒㕃邍կ

6
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1.�䋑㖞䧭❜ꆀ�

2020䎃侨㶶餴❡劍餗䋑㖞䚪䧭博ꆀ$12.3♰➉繠⯋
Q4䧭博ꆀ⾎〷껷妃馄馊梡餗�

TokenInsight㼆43㹻侨㶶餴❡❜僒䨾涸遥欰ㅷⰌ䎃❜僒侨䰘鵳遤䵂꧋
侮椚絕展䋑㖞䞔ⲃ㼆遥欰ㅷ❜僒䨾鵳遤ⴔ碫㼆嫱կ劥俒ꅾ挿㖈✵㼆
2020䎃劍餗䋑㖞䧭❜䞔ⲃ鵳遤霫絈灇瑕կ�

2020䎃侨㶶餴❡劍餗䋑㖞䧭❜ꆀ⚹$12,314B繠⯋կⰦ⚥2020䎃Q4
侨㶶餴❡劍餗䧭❜ꆀ鴪$5,350B繠⯋鳅♳㷍䏞梠嫱㟞98.1%劍餗
㷍䏞䧭❜ꆀ껷妃馄馊梡餗$4,998Bկ �

‣ �2019Q4-2020Q4Ⰼ䋑㖞劍餗䧭❜ꆀ�
勻彂TokenInsight

博僒⸓䙖

$3,000B

$6,000B

19年四季度 20年⼀季度 20年⼆季度 20年三季度 20年四季度

䚪䧭❜ꆀ」⻊ 䚪䧭❜ꆀ

$5,350B

$2,700B$2,159B$2,105B
$939B

‣ 2020䎃ぐ㷍䏞Ⰼ䋑㖞梡
餗䧭博ꆀ�
勻彂TokenInsight

36.87%

63.13%

20䎃梡餗䧭博ꆀ
20䎃遥欰ㅷ䧭博ꆀ

2020䎃侨㶶餴❡劍餗䧭❜䚪
ꆀ紨⚹侨㶶餴❡䋑㖞䚪䧭❜
ꆀ涸36.87%鳅2019䎃遥
欰ㅷ18.12%涸Ⰼ䋑㖞䧭❜ꆀ
⽑嫱䲿⼮18.75%կ2020䎃
Q4劍餗䧭❜㹊梡Ⰼ䎃剒㣐㟞
䌴瑲灶5♰➉繠⯋կ

‣ 2020䎃劍餗♸梡餗䧭❜ꆀ㼆嫱�
勻彂TokenInsight

20
Q4

20
Q3

20
Q2

20
Q1

$3,500B $7,000B

$6,647B

$5,441B

$3,998B

$4,998B

ず劍侨㶶餴❡梡餗Ⰼ䋑㖞䧭❜ꆀ㥵䊩㕃䨾爙2020䎃侨㶶餴❡梡餗Ⰼ
䋑㖞䧭❜ꆀ鴪$21,083Bկ♶ず✵侨㶶餴❡劍餗㷍䏞䧭❜ꆀ涸♶倗㟞
梡餗䋑㖞䧭❜錞垷㖈2020䎃䎇尵剣邍梡ⴀ僈儑涸㟞馋⸷կ

124.2% 2.6%
25.1%

98.1%
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㔋㷍䏞嫱暵䋏⟟呔瑲灶⾎〷䫏餴罏博僒掚䞔넞嶻
侨㶶餴❡遥欰ㅷ䋑㖞䧭博ꆀⰌ⾦〄�

2020䎃侨㶶餴❡劍餗䋑㖞傈㖲䧭❜ꆀ⚹$33.23B剒넞⽀傈❜僒ⴀ梡
✵12剢27傈䫣$142.9B繠⯋罜剒⡛⽀傈❜僒ⴭⴀ梡㖈7剢19傈䫣
$9.26B繠⯋կ⠶ꥥ满割⼱䎃䋑㖞遤䞔饥넞侨㶶餴❡劍餗䧭❜ꆀ㾯妃瑲
灶⾎〷倝넞Q4劍餗䧭❜錞垷湱鳅✵Q1㟞鴪154%կ�

‣ 2020䎃Ⰼ䋑㖞劍餗ㄤ梡餗鷶傈䧭❜ꆀ�
勻彂TokenInsight

$3,000

$10,500

$18,000

$25,500

$33,000

$67B

$133B

$200B

2020/1/1 2020/3/28 2020/6/23 2020/9/18 2020/12/14

Ⰼ䋑㖞劍餗䧭❜ꆀ Ⰼ䋑㖞梡餗䧭❜ꆀ 嫱暵䋏⟟呔

2020䎃♳⼱䎃侨㶶餴❡劍餗䧭❜ꆀ涸㟞䎇♶僈儑կ「倝ⱟ氋䞔䕧
ㆇⰌ椕ꆄ輑餴❡崨⸓䚍㖲「ⵌⱾⴁկBTC劍餗㖈3剢12傈ず呋絑⾎✫
㣐錞垷䫘㈒侨㶶餴❡劍餗䭯➩ꆀ♧䏞ⴀ梡㣐䌴蟥綫կ䔲傈Ⰼ䋑㖞侨
㶶餴❡劍餗䭯➩ꆀ割꣭鴪28%⚂3剢劍餗䭯➩ꆀ⚹2020䎃Ⰼ䎃剒⡛կ�

2020䎃割⼱䎃DeFi䧭⚹Q3涸剒㣐掚挿エ䒸✫㣐ꆀ餴ꆄ嶑Ⰶꅾ倝
䒊用✫遤⚌⥌䗱կず傞侨㶶餴❡⟟呔➢崨⸓䚍⽭劼⚥䛪㢕劍餗傈
䏞䧭❜ꆀ䛪㢕ⵌ$80B꣡鵛կ㖈Q4ꥥ满MicrostrategyծSquareծ
Grayscale瘝㣐㘗劼匬䫏餴BTC梡餗䋑㖞鄄币ꄀ劍餗䧭❜ꆀ㣐䌴䫬
⼮,Ⱏず䲀⸓满11剢27傈侨㶶餴❡⽀傈䧭❜ꆀ껷妃馄馊$140Bկ12剢割
傐BTCծETH瘝⚺崨侨㶶餴❡涸⟟呔ⱄ妃瑲灶倝넞Ⰼ䋑㖞劍餗䧭❜
ꆀ鴽鸟䛪㢕珘姿♳遤կ
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2.�䋑㖞䭯➩ꆀ�

2020䎃侨㶶餴❡劍餗䭯➩ꆀ珘姿䫬⼮侨㶶餴❡涸
劍ꂁ縨⟟⧩鷶幯儑梡�

2020䎃Ⰼ䋑㖞䭯➩ꆀOpen� Interest歋䎃ⴲ涸$3.51B♳⼮荛䎃
劣涸$17.03B㟞䌴鴪384.9%կ呏䰘TokenInsight侮椚涸2020䎃劍餗
傈䭯➩ꆀ侨䰘2020䎃䋑㖞䭯➩ꆀㄤBTC⟟呔ッ梡♶僈儑姻湱Ⱒ (湱Ⱒ
禹侨⚹0.07կ�

2020䎃♳⼱䎃侨㶶餴❡⟟呔㢅✵虹⼓ꢂկⰌ䋑㖞劍餗䭯➩ꆀ涸㟞
䎇♶僈儑կ㽍Ⱖ㖈絑⾎3.12涸崨⸓䚍Ȿⴁ⛓属侨㶶餴❡劍餗䭯➩
ꆀ♧䏞ⴀ梡㣐䌴蟥綫կ2020䎃Q3嫱暵䋏㖈10,000繠⯋꣡鵛虹劍
餗䭯➩ꆀず呋鳅⚹珘㹁絶䭯㖈$8B꣡鵛կ絾展Ⰼ䎃勻溏劍餗䭯➩ꆀ
㣐䌴䫬⼮〄欰㖈20䎃Q4կ⼧♧剢⟧涸侨㶶餴❡暋䋑⢪䖤䭯➩ꆀ鴽鸟饥
넞剢劣劍餗䭯➩ꆀ鳅♳剢㟞45%կ㖈⼧✳剢⟧♳傐䋑㖞絑⾎涸瀊兽
屡割靈侮⚥劍餗䭯➩ꆀ䎇劢ⴀ梡僈儑」⻊կ12剢割傐BTCծETH瘝
⚺崨侨㶶餴❡涸⟟呔ⱄ妃瑲灶倝넞Ⰼ䋑㖞䭯➩ꆀⱄ妃珘姿♳遤䨔荛
20䎃12剢31傈劍餗䭯➩ꆀ鴪$17.03Bկ�

20䎃Q4⟄BTCծETH⚹➿邍涸侨㶶餴❡邍梡䔂⸷㟞⸈✫䫏餴罏㼆
劍餗涸ꂁ縨宠⢪䖤劍餗䭯➩ꆀ㣐䌴䲿⼮կ♸梡餗湱嫱劍餗Ⱘ㢊刿
넞涸勳勍㾩䚍㖈餴❡⟟呔ⴀ梡僈儑㟞涸䞔ⲃ割劍餗〳参⚹❜僒罏
䌄勻刿㢴佐渤կ罌⠛絡ꆄ輑䋑㖞劍餗錞垷TokenInsight溏㥩侨㶶餴
❡劍餗䭯➩ꆀ㖈2021䎃涸鵳♧姿㟞կ�

‣ 2020䎃Ⰼ䋑㖞鷶傈䭯➩ꆀ♸BTC⟟呔㼆嫱�
勻彂TokenInsight

$7,500

$15,000

$22,500

$30,000

$4B

$8B

$12B

$16B

$20B

2020/1/1 2020/3/27 2020/6/21 2020/9/15 2020/12/10

䭯➩ꆀ BTC⟟呔

1⽉

2⽉

3⽉

4⽉

5⽉

6⽉

7⽉

8⽉

9⽉

10
⽉

11
⽉

12
⽉

$9B $18B

$17.03B

$12.47B

$8.42B

$7.22B

$9.43B

$7.93B

$5.53B

$5.49B

$3.63B

$2.16B

$4.18B

$3.85B

‣ 2020䎃ぐ剢劣Ⰼ䋑㖞劍
餗䭯➩ꆀ�
勻彂TokenInsight
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1.�❜僒䨾侮⡤㼆嫱�

侨㶶餴❡劍餗䋑㖞䧭博䱗ぜ♲涸博僒䨾展雦⟧괄鴪
50%劍餗䧭博湱嫱✵梡餗刿⸈꧋⚥�

劥䎃䏞侨㶶餴❡劍餗❜僒䨾䧭❜ꆀ㥵割㕃䨾爙կ䋑㖞䱗ぜ♲涸❜僒䨾
ⴔⵆ⚹Huobi� FuturesծBinance� FuturesծOKEx䧭❜ꆀ⽑嫱展雦鴪
50%罜ず劍梡餗䧭❜ꆀ♲涸❜僒䨾展雦䋑㖞⽑嫱➑⚹9%邍僈侨
㶶餴❡劍餗䧭❜ⴔ䋒湱㼆꧋⚥կ�

‣ 2020䎃劍餗❜僒䨾䧭❜ꆀ♶ゎ❜僒ꆀ䒗䌢涸❜僒䨾ㄤ䋑㖞
꧋⚥䏞�
勻彂TokenInsight

博僒䨾�
ⴔ區

Huobi�Futures

Binance�Futures

OKEx

BitMEX

Bybit

BitZ

FTX

Hopex

Bitforex

Phemex�(Futures)

Deribit

CME

ZBG

Gate.io

Kraken

Bakkt

$750B $1,500B $2,250B $3,000B

$2.7B

$24.5B

$35.7B

$43.1B

$47.9B

$145.6B

$147.6B

$307.0B

$324.1B

$340.8B

$347.7B

$603.8B

$929.2B

$1,599.6B

$2,212.9B

$2,240.8B

岤BitZծHopexծBitforex
劢㸤Ⰼ䒓佞API❜僒

Ⱖ➭
50%

♲㹻⽑嫱
50%

Ⱖ➭
91%

♲㹻⽑嫱
9%

劍餗

梡餗
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Vol. 

$2,240.8B 

Vol. 

$2,212.9B 

Vol. 

$1,599.6B 

Vol. 

$929.2B 

Vol. 

$603.8B 

‣ 2020䎃Top6劍餗博
僒䨾䧭博ꆀ䱗ぜ�
勻彂TokenInsight

梡餗♸遥欰ㅷ䋑㖞涸遤⚌꧋⚥䏞䊵騄♧㹁玐䏞♳僽歋✵劍餗䋑㖞涸⚁
⚌䚍刿䔂銳❜僒䎂〵Ⱘ㢊⚁⚌涸灇〄腊⸂ㄤ굥ꤗ䱽ⵖ劼ⵖ㔔姼㼆
✵Ⱘ㢊錞垷名⸷涸㣐㘗❜僒䨾勻霹㖈遥欰ㅷ⚌⸉♳Ⱘ㢊♧㹁名⸷鵳遤
㾝⚌կ�

TokenInsight参遥欰ㅷ䚪䧭❜ꆀ⚹邂ꆀ叻ⲥ㼜䱗ぜ❀涸❜僒䨾䧭❜
ꆀ♸䋑㖞䚪䧭❜ꆀ鵳遤㼆嫱㥵割㕃䨾爙�

‣ 2020䎃ぐ㷍䏞❀劍餗❜僒䨾䧭❜ꆀ䋑㖞⽑嫱�
勻彂TokenInsight

2020䎃遥欰ㅷ䧭❜❀涸❜僒䨾⚥Huobi� FuturesㄤBinance�
Futures涸遥欰ㅷ䎃䏞䧭❜ꆀ㖲馄2♰➉繠⯋OKEx⟄1.59♰➉繠⯋
稒ꥥⰦたկ絾展Ⰼ䎃勻溏䧭❜ꆀ❀❜僒䨾涸侮⡤䋑㖞⟧괄殜剣割
꣭կ⡎Ⱖ⚥Binance㟞僈儑կ2020䎃Binance㖈侨㶶餴❡劍餗䋑㖞
⟧괄➢Q1涸11%♳⼮ⵌQ4涸22%㖈❀❜僒䨾⚥䋑㖞㟞鸟剒䘯կ
2020䎃Q4B inance劍餗䧭❜ꆀ鴪1,1704 . 8➉繠⯋馄鵂Huob i�
Futuresず劍涸8,478➉繠⯋䧭⚹劍餗䋑㖞䧭❜⟧괄剒넞涸侨㶶餴❡
❜僒䨾կ�

‣ 2020䎃❀㹻劍餗❜僒䨾䧭❜ꆀ䋑㖞絕匬�
勻彂TokenInsight

60%

Top5⽑嫱

61%

20Q2

Top5⽑嫱

71%
20Q1

Top5⽑嫱 Top5⽑嫱

29%
5%

15%

20%11%

21%

Huobi�Futures Binance�Futures OKEx BitMEX Bybit Others

20Q1
40%

5%

4%

12%22%

16%

20Q3
42%

4%

7%

11%18%

19%

39%

5%

9%

11%16%

20%

20Q2 20Q4

58%

20Q3 20Q4

Vol. 

$347.7B 
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3.�㣐㘗劍餗❜僒䨾�

㣐㘗劍餗博僒䨾䧭博꧋⚥✵宕絯展紨Bybit博僒䨾
㖈㣐㘗劍餗博僒䨾⚥Q4劍餗䧭博ꆀ䱗ぜ痦♧�

TokenInsight参2020䎃䧭❜䚪ꆀ馄$300B⚂⚺銳䲿⣘劍餗展紨❜僒
⚹叻ⲥ鵳遤ⴔ碫癃鷥ⴀBybitծFTXㄤBitMEXⰟ♲㹻㣐㘗劍餗❜僒
䨾կ㣐㘗劍餗❜僒䨾⚁岤✵参劍餗ㄤ劍勉⚹⚺涸侨㶶餴❡遥欰ㅷ❜僒饋
麤罜➢❡ㅷ匬䧭勻溏㣐㘗劍餗❜僒䨾䧭❜ꆀ㖲⚺銳勻荈宕絯ざ紨կ
➢䋑㖞⟧괄錭䏞溏BitMEX歋✵「港盗✲⟝䕧ㆇQ4邍梡湱㼆♶⢕կ�

‣ 2020䎃㣐㘗劍餗❜僒䨾鷶傈䧭❜ꆀ�
勻彂TokenInsight

$2M

$4M

$6M

$8M

$10M

$12M

2020/1/1 2020/5/30 2020/10/27 2020/12/31

Bybit BitMEX FTX

㖈㣐㘗劍餗❜僒䨾⚥Byb i t㖈Q4㹊梡㣐䌴㟞傈㖲䧭❜ꆀ鴪ⵌ
$3.18B♧⚿馄馊BitMEX$2.64B劍餗䧭❜ꆀ㖈㣐㘗劍餗❜僒䨾
⚥䱗ぜ痦♧罜FTX⳪⦶荈魧涸劍餗展紨❡ㅷ倝ず呋》䖤✫鴽鸟㟞
կFTX㖈20䎃Q1涸傈㖲䧭❜ꆀ⚹$0 . 8 4B罜Q4傈㖲䧭❜ꆀ鴪ⵌ
$1.76B湱鳅Q1㟞䌴鴪109.5%կ�

‣ 2020䎃㣐㘗劍餗❜僒䨾㷍䏞䧭❜ꆀ�
勻彂TokenInsight

$1B

$2B

$3B

$1.76B

$3.18B
$2.6B

$1B

$1B

$2B

$0.52B

$1.15B

$2.24B

$0.84B
$1.14B

$3.46B Q1 Q2 Q3 Q4

BitMEX Bybit FTX

15.15%

‣ 2020䎃㣐㘗遥欰❜僒䨾
䧭❜ꆀ⽑嫱�
勻彂TokenInsight
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4.�㣐㘗絾ざ❜僒䨾�

2 0 2 0䎃㣐㘗絾展博僒䨾劍餗䧭博ꆀ㣐䌴㟞
Binance䋑㖞⟧괄䲿⼮11%�

歋✵梡餗䋑㖞㟞䌴䏞剣ꣳ劍餗䋑㖞䊺絑䧭⚹2020䎃侨㶶餴❡❜僒䋑
㖞涸剒㣐㟞⸓⸂կ㥵䊩㕃䨾爙2020䎃㣐㘗絾展❜僒䨾Binance�
Futures�ծHuobi� FuturesㄤOKEx涸梡餗❜僒ꆀ㖲♶对劍餗❜僒ꆀ涸♧
⼱㣐㘗絾展❜僒䨾涸梡餗䧭❜⽑嫱鵴⡛✵63%涸Ⰼ䋑㖞䎂㖲宐䎂⣩
僥ⴀ㣐㘗絾展❜僒䨾㖈䎂〵絑蠒鷶幯屡劍餗⚌⸉倰屡⧫俷կ�

Huobi� Futures涸劍餗䧭❜ꆀ⚹Ⱖ梡餗䧭❜ꆀ涸4.1⦔⽑Ⱖ䚪䧭❜ꆀ涸
80.39%⚹劍餗⚌⸉嫱ꅾ剒㣐涸㣐㘗絾展❜僒䨾կBinance� Futures�
♸OKEx劍餗䧭❜ꆀ⽑䚪❜僒ꆀ⟧괄ⴭⴔⵆ⚹66.6%ㄤ72.9%կ♲㹻㣐㘗
絾ざ❜僒䨾㖲Ⱘ㢊鳅⚹㸤侮涸侨㶶餴❡遥欰❡ㅷ絁〳❜僒侨㶶餴❡❜
ⶶざ紨ծ宕絯ざ紨ㄤ劍勉瘝㢴猫遥欰ㅷざ紨կ�

㖈劍餗⚌⸉㟞倰㣐㘗絾展❜僒䨾涸劍餗展紨傈䧭❜ꆀ㖈劥䎃㖲剣
㣐䌴䲿⼮կ䨔荛2020䎃12剢31傈Binance� Futures傈䧭❜ꆀ㟞䌴鴪
1.02%1鵴馄䋑㖞䎂㖲0.65%կHuobi� Futures♸OKEx傈䧭❜ꆀ
㟞䌴ⴔⵆ⚹0.65%ㄤ0.29%կ�

‣ 2020䎃㣐㘗絾ざ❜僒䨾劍餗鷶傈䧭❜ꆀ�
勻彂TokenInsight

‣ 2020䎃㣐㘗絾ざ❜僒䨾
劍餗/梡餗䧭❜ꆀ嫱⢾�
勻彂TokenInsight

梡餗 劍餗

2.70x

梡餗 劍餗

2.0x

Binance�Futures�
Binance

梡餗 劍餗

4.1x

Huobi�Futures�
Huobi

OKEx�(Futures)�
OKEx $7B

$13B

$20B

$27B

$33B

$40B

1剢1傈 4剢10傈 7剢19傈 10剢27傈 12剢31傈

Huobi�Futures OKEx Binance�Futures

1ծ傈㖲䧭❜ꆀ涸㟞桧僽鸑鵂雦
皾Ⰼ䎃❜僒ꆀ涸Ⳝ⡦㟞桧䖤ⴀ
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$5B

$9B

$14B

$7.28B

$13B

$9.42B

$3B

$5B$6B

$2.67B
$3.69B

$4.76B $4.63B

$2.46B

$4.86B

Q1 Q2 Q3 Q4

$0.5B

$1.0B

$1.5B

$2.0B

$2.5B

$3.0B

1剢1傈 4剢10傈 7剢19傈 10剢27傈 12剢31傈

Binance��Futures Huobi�Futures OKEX

Huobi Futures Binance Futures OKEx

Q1

Q2

Q3

Q4

0

22%

18%

16%

11%

‣ 2020䎃Binance劍餗䧭
博ꆀ䋑㖞⟧괄」⻊�
勻彂TokenInsight

2 0 2 0䎃㣐㘗絾展❜僒䨾涸䭯➩ꆀ⛲㖈鷶幯䲿⼮կⰦ⚥B i n a n ce�
Futures劍餗䭯➩ꆀ歋䎃ⴲ涸$0.14B㟞荛䎃劣涸$2.81B䎂〵Ⰼ䎃
劍餗䭯➩ꆀ䲿⼮馄20⦔㟞剒⚹儑衼կHuobi� FuturesㄤOKEx劍餗
䭯➩ꆀⴭ歋䎃失涸$0 . 5 2Bծ$1 . 2 5Bⴔⵆ䲿⼮荛䎃劣涸$1 . 8 1Bծ
$1.91BկⰦ⚥OKEx䎂〵䭯➩ꆀ♳⼮剒⚹綕䢨Ⰼ䎃劍餗䭯➩ꆀ➑㟞
60%鵴⡛✵䋑㖞䎂㖲宐䎂կHuobi� Futures㖈䭯➩ꆀ♳涸邍梡湱㼆
㖲邂Ⰼ䎃䭯➩ꆀ䲿⼮3.5⦔կ絾♳䨾鶣㣐㘗絾展❜僒䨾涸劍餗展紨
䭯➩㖈2020䎃〄欰鳅㣐」⻊Binance涸䭯➩䋑㖞⟧괄䲿⼮僈儑կ�

‣ 2020䎃㣐㘗絾ざ❜僒䨾劍餗鷶傈䭯➩ꆀ�
勻彂TokenInsight

2020䎃Q4ꥥ满侨㶶餴❡⟟呔㾯倝넞欽䨪罏䫏餴䠑䡦䔂捘կ➢傈
㖲侨䰘錭䏞溏㣐㘗劍餗❜僒䨾涸䧭❜崞駟䏞㖈Q4㖲剣僈儑䲿⼮կ絕展
Ⰼ䎃⚌⸉㟞邍梡Binance涸劍餗⚌⸉㟞鸟僈儑䋑㖞⟧괄➢Q1劣涸
11%㟞荛Q4劣涸22%㟞桧鴪100%կ�

‣ 2020䎃㣐㘗絾ざ❜僒䨾劍餗㷍䏞傈㖲䧭❜ꆀ�
勻彂TokenInsight
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6.�ざ錞❜僒䨾�

劼匬餴ꆄ㼆✵侨㶶餴❡涸ꂁ縨宠㟞⸈CME嫱暵䋏
劍餗展紨䭯➩ꆀ䋑㖞痦♧�

BakktծCME�ㄤKraken�FuturesCrypto�Facilities⚹劥妃䫣デ䨾銻
渷涸展錞❜僒䨾劥䎃䏞♲㹻❜僒䨾涸䧭❜ꆀⰟ雦$75.14Bկ♲㹻展錞
❜僒䨾⚥CME僽湡侨㶶餴❡劍餗䧭❜錞垷剒넞涸展紨❜僒䨾㷍䏞
䧭❜ꆀ歋Q1涸$6.83B㟞荛$47.9B㷍䏞Ⳝ⡦㟞桧鴪94.5%⚹
2020䎃㟞鸟剒䘯ざ錞❜僒䨾կBakkt⚁岤✵BTC❜ⶶ展紨剪⸉涸䲿⣘
䧭❜錞垷」⻊♶㣐Kraken劍餗⚌⸉䧭❜ꆀⴭ➢Q1涸$6.15B㟞ⵌ
$24.5Bկ�

‣ 2020䎃ざ錞❜僒䨾劍餗䧭❜ꆀ嚋錢�
勻彂TokenInsight

展錞❜僒䨾㖈䭯➩ꆀ倰涸邍梡湱㼆瑲ⴀկ2020䎃12剢31傈CME涸
BTC劍餗ざ紨劢䎂➩ざ紨侨♸Binance� FuturesծOKEx䎇䋑㖞痦
♧կ㽴盗CME㖈䧭❜ꆀ倰鵴⡛✵Binance� Futures♸OKEx⡎ꥥ满
劼匬䫏餴罏䒓㨤㼆侨㶶餴❡鵳遤ꂁ縨展錞❜僒䨾儑搬刿⸈痗展劼匬䫏
餴罏涸宠կ㥵卓劢勻港盗錞ⴭ鵳♧姿絈⻊Ⱘ㢊展錞晥撑〳腊⠔䧭⚹
鵯❈❜僒䨾涸呍䗱名⸷կ

$17B

$33B

$50B

$2.74B

$24.5B

$47.9B

$4B
$6B

$27B

$0.85B
$5.61B

$15.15B

$1.51B
$6.15B$6.83B

Q1 Q2 Q3 Q4

CME Kraken Bakkt

‣ 2020䎃12剢31傈❜僒䨾劍餗䭯➩ꆀ䱗ぜ�
勻彂TokenInsight

$1B

$1B

$2B

$0.82B
$0.98B

$1.60B$1.60B$1.60B
BTC劢䎂➩展紨

CME Binance Futures OKEx Huobi Futures BitMEX
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港盗晥撑 䲽鶣

慌崍DCE晥撑 慌崍侨㶶㶶餗䋏❜僒劼匬叻晥撑

妍崍MTR晥撑 妍崍昶尪㽲❇⼓㗌Ꝇ港盗晥撑

7.�倝Ⱓ❜僒䨾�

倝Ⱓ博僒䨾�Bingbon�⨊ꅾ✵Ⰼ椕⻊♸展錞絑蠒�

B ingbon✵2018䎃岤ⱃ✵昶尪㽲❇կBingbon赡搬僽♧㹻倝Ⱓ❜僒
䨾♶鵂㼆✵港盗展錞⼧ⴔꅾ錠䎂〵Ⱘ㢊㢴⚡㕂㹻ㄤ㖑⼓涸➢⚌晥
撑呏䰘晥撑銳宠㼆♶ず㖑⼓涸欽䨪⨞♶ず玐䏞涸KYCㄤ展呔❜僒罏
霉崵կ尤㢪䎂〵㖈❡ㅷ霃雦倰鳅⚹餤鵛欽䨪կBingbon参姻屡宕絯
展紨⚹⚺銳❡ㅷ欽䨪㖈餖䨪䭆剣USDT㽠〳参鵳遤展紨涸❜僒乼⡲
刿⸈倰⤑皍⽀僒䥡կ⚹⼐ꂁ欽䨪宠Bingbon⛲䲀ⴀ✫⚁⚌展紨❜
僒♸叻ⲥ展紨❜僒⚙⚡❡ㅷ⣘劼匬䫏餴罏ㄤ兜鸑欽䨪鷥䭊կ�

Bingbon岤ꅾ䎂〵涸Ⰼ椕⻊〄㾝呏䰘Bingbon涸䫪ꪪ䎂〵70%涸欽
䨪勻荈嵳㢪կBingbon劢勻⠔ꅾ挿䬪㾝妍繠ծ⤜縄倛ծ⚎⽂❇ㄤ㕂䋑
㖞帿罭劥㕼⨞㥩劥㖑⻊鵘蠒կ�

‣ 倝Ⱓ侨㶶餴❡❜僒䨾�Bingbon�港盗晥撑�
勻彂TokenInsight

倝Ⱓ博僒䨾�Bitcoinwin湡叻㖈✵䲿넞欽䨪博僒胿桧�

Bitcoinwin㖈2018䎃䧭用✵⸈䭭㣐㢴⠡㢴䊺蜦䖤慌㣐ⵄ❇ꆄ輑港盗
劼匬골〄涸侨㶶餗䋏❜僒晥撑կ⡲⚹倝Ⱓ❜僒䨾Bitcoinwinꬋ䌢岤
ꅾ港盗展錞銳宠荝⸂✵⥂䫡㹐䨪餴❡ㄤꥧ猙㸝Ⰼկ㖈〄㾝湡叻♳
Bitcoinwin涸湡叻♸㣐㢴侨遥欰ㅷ❜僒䨾䎇♶㸤Ⰼ湱ずկBitcoinwin
♶〄䋒䎂〵鸑霆鼙⯝鸑霆〄遤涸꧋餴遤⚹♶䲿⣘API䱹〡䎂〵雩
⚹姼⚿〳姺넞곸❜僒罏鸑鵂ꆀ⻊❜僒䰀㹲兜鸑䫏餴罏ⵄ渤կ⧩䖤岤
䠑涸♧挿僽Bitcoinwin㼆侨㶶餴❡❜僒㼆涸鷥》⼧ⴔ⚚呔湡䎂
〵⚺銳佅䭯欽䨪㼆BTCծBCHծETH瘝⚺崨侨㶶餴❡涸䫏餴❜僒鵯霹
僈䎂〵ꅾ錠㼆欽䨪䫏餴㸝Ⰼ涸⥂䫡կTokneInsight㼜⠔㼆鵯㹻❜僒䨾
涸〄㾝鵳遤䭯絯騈驶կ
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‣ 20䎃Ⰼ䋑㖞宕絯展紨䧭
博ꆀ䋑㖞⟧괄�
勻彂TokenInsight

1.�ざ紨ⴔ䋒�

2020䎃宕絯展紨䧭博ꆀ⽑嫱㣐䌴㟞暖暖⽑䰘䋑
㖞⚺崨㖑⡙�

2020䎃Ⰼ䎃侨㶶餴❡❜僒䨾㖈劍餗展紨䋑㖞⚥䋒㽷獤匧կ参㣐㘗絾
展❜僒䨾⚹⢾Huobi� Futures䲀ⴀ宕絯展紨罜Binance� Futures㟞
⸈✫䋏劥⡙宕絯展紨参䪈㾝遥欰ㅷ⚌⸉❡ㅷ絁կ絾展Ⰼ䎃䋑㖞邍梡勻
溏宕絯展紨涸䋑㖞⟧괄䲿⼮僈儑2020䎃Q4宕絯ざ紨䧭❜ꆀ䋑㖞⽑
嫱鴪83.49%罜2020䎃痦♧㷍䏞➑⚹39.1%կ鵯♧鲮」邍僈2020
䎃侨㶶餴❡劍餗❜僒罏ꅾ䗱䊺歋❜ⶶ展紨鲮屡宕絯展紨կ歋✵ぐ❜僒
䨾荈魧䧶殜㹁⡙涸❡ㅷ瘻殜♶ずTokenInsight参䎃䏞䧭❜ꆀ$300B
参♳涸Ⱉ㹻㣐㘗❜僒䨾⚹⢾ⴔ區⚙碫展紨涸䋑㖞⽑嫱霫䞔㥵割կ�

‣ 2020䎃㣐㘗劍餗/絾ざ❜僒䨾ざ紨ⴔ䋒㼆嫱�
勻彂TokenInsight

❡ㅷ嚋錢

Huobi�Futures

Binance�Futures

OKEx

BitMEX

Bybit

FTX

$0B $600B $1,200B $1,800B $2,400B $3,000B

$244.5B

$603.8B

$807.1B

$525.8B

$2,129.0B

$925.1B

$39.5B

$122.0B

$1073.8B

$84.0B

$1315.2B

❜ⶶ展紨䧭❜ꆀ 宕絯展紨䧭❜ꆀ

61.37%
38.63%

❜ⶶ展紨 宕絯展紨

2020䎃Huobi�FuturesㄤOKEx涸宕絯ざ紨䧭❜ꆀ⽑嫱ⴔⵆ⚹
41.3%ㄤ32.9%⚹㣐㘗絾展❜僒䨾⚥宕絯展紨⽑嫱剒⡛Ⱖ⚺銳⾲
㔔㖈✵Huobi�Futures�ㄤOKEx㖲剣錞垷鳅㣐涸❜ⶶ❡ㅷ⚌⸉㖈㛇
侨佪䎾涸䕧ㆇ割宕絯展紨⡲⚹倝㘗遥欰❡ㅷ䧭❜⟧괄湱㼆鳅⡛կ
㖈2020䎃Binance�Futures涸劍餗⚌⸉㟞⚺銳勻荈宕絯展紨宕絯
展紨䧭❜⽑嫱鴪ⵌ96.2%կBitMEX⡲⚹宕絯ざ紨涸䲀ⴀ罏Ⱖ宕絯ざ
紨涸䧭❜⽑嫱鴪86.8%FTX涸宕絯ざ紨䧭❜⽑嫱鴪86.1%կ罜Bybit
⚁岤〄⸂✵宕絯ざ紨❡ㅷ维絁偽❜ⶶ❡ㅷկ

Q1

Q2

Q3

Q4

1

84%

96%

75%

39%

$244.5B

$39.5B
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2.�⚺⸂ざ紨�

20Q3「DeFi䄕饰涸䕧ㆇBTC展紨䋑㖞⽑嫱㣐䌴♴
꣭�

2020䎃Q1侨㶶餴❡䫏餴罏涸劍餗❜僒꧋⚥✵参BTCծETHծEOS⚹➿
邍涸⚺⸂展紨♲碫展紨䋑㖞⽑嫱Ⱏ雦鴪90%կQ2Ⰼ椕絑崸「ⵌ氋䞔
Ȿⴁ㖈312✲⟝涸䕧ㆇ割侨㶶餴❡⟟呔ⶢ捘岚⸓կ䧴雽䫏餴罏
ⴀ✵㸝Ⰼ罌贊♲㣐⚺⸂展紨⽰BTCծETHㄤEOS䧭❜ꆀ⽑嫱鵳♧
姿䫬⼮Ⰼ䋑㖞䧭❜⽑嫱ⵌ95%կQ3歋✵DeFi涸抠掚ETHざ紨䧭❜
ꆀ䋑㖞⽑嫱➢10%♳⼮ⵌ16%䲿⼮䌴䏞馄鵂50%կBTC展紨䔲㷍䧭
❜ꆀ⽑劍餗Ⰼ䋑㖞䧭❜ꆀ65%鳅♳㷍䏞Ⲹ㼱17%կ㖈20䎃Q4BTC
䋑㖞⟧괄鵳♧姿綫宐⽑嫱紨63%ETH䋑㖞⽑嫱15%㛇劥絶䭯♶
」կ �

‣ 2020䎃ぐ㷍䏞⚺⸂ざ紨䋑㖞⟧괄�
勻彂TokenInsight

5%

4%

10%

82% 20Q2

15%

4%

16%

65% 20Q3

10%

3%

9%

78%

BTC
ETH
EOS
Ⱖ㸐

20Q1

21%

1%

15%

63% 20Q4
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1. 欽䨪掚䏞�

Ⱒꝶ霒Bitcoin�Futures䵂程掚䏞㖈㔋㷍䏞䂽
⧩⚥㕂⺫ゎ껺度ㄤ〵弩㖑⼓ծ繠㕂掚䏞㾀넞�

TokenInsight㼆2020䎃侨㶶餴❡劍餗Ⱒꝶ霒掚䏞鵳遤㢕渹参㼆Ⰼ椕
BTC劍餗掚䏞鵳遤ⴔ區կ�

㥵割㕃䨾爙参侨㶶餴❡劍餗湱Ⱒ䵂程霒⚥掚䏞ⴔ䋒鳅䎛涸Ⱒꝶ霒
Bitcoin�Futures⚹⢾2020䎃Bitcoin�Futures涸掚䏞馋⸷侮
⡤㢅✵虹朐䙖岚⸓鳅㣐掚䏞⧩✵䎃劣䏀鴪ⵌ劥䎃䂽⧩1100կ
〳参〄梡Bitcoin�Futures涸䵂程掚䏞♸BTC涸遤䞔岚⸓剣Ⱒ㖈
312✲⟝♸12剢⟧BTC暋䋑傞ꢂ媯ⰻBitcoin�Futures涸䵂程
掚䏞㖲馄鵂80կ�

‣ 2020䎃�Bitcoin�Futures�Google掚䏞馋⸷㕃�
勻彂Google�TrendTokenInsight

掚䏞♸欽
䨪ⴔ䋒

䵂程掚䏞勻彂倰掚䏞䱗ぜ❀涸㕂㹻/㖑⼓⚹⚥㕂100ծ繠㕂
100ծ⸈䭭㣐91ծ慌㣐ⵄ❇81ծ倝⸈㗗78կ�

‣ 2020䎃�Bitcoin�Futures�Google掚䏞ⴔ䋒㕃�
勻彂Google�TrendTokenInsight

0

33

67

100

2020/1/5 2020/8/2 2020/12/27

BTC�Futures

1䂽⧩䏞ꆀ掚䏞侨⧩➿邍湱㼆✵㕃
邍⚥䭷㹁⼓㚖ㄤ傞ꢂⰻ剒넞挿涸䵂
程掚䏞掚䏞剒넞涸䖤� 100�ⴔ掚
䏞僽罏♧⼱涸⚹50偽駈㢿侨䰘
涸⚹0կ

‣ 2 0 2 0䎃� B i t c o i n� F u t u r e s�
Google掚䏞ⴔ䋒㕃⻌繠 �
勻彂Google�TrendTokenInsight

‣ 2 0 2 0䎃B i t c o i n� F u t u r e s�
Google掚䏞ⴔ䋒㕃妍崍�
勻彂Google�TrendTokenInsight
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2.�欽䨪䞔ⲃ�

2020䎃♴⼱䎃Binance霄ꆀ瑲灶2➉FTX�⳪⦶杝
暵涸❡ㅷ倝崨ꆀ名⸷僈儑�

䧮及鸑鵂㼆侨㶶餴❡劍餗❜僒䨾霄ꆀ勻㼆❜僒䨾欽䨪䞔ⲃ鵳遤ⴔ區կ
㥵割㕃䨾爙2020䎃H2Binance�霄ꆀ1�瑲灶2➉㣐䌴넞✵Ⱖ⡮遥
欰ㅷ❜僒䨾կBitMEX�䚪⡤霄ꆀ㖈㣐㘗遥欰ㅷ❜僒䎂〵⚥⣜粉㢅✵곭
⯓㖑⡙կFTX�㽴盗劍餗展紨❜僒錞垷♶㥵Bybit⡎僽⳪⦶满❡ㅷ
倝エ䒸✫刿㢴䋑㖞掚䏞կ2020䎃割⼱䎃FTX㸽緸霄ꆀ鴪1210♰
鵴넞✵Bybit252♰涸霄ꆀ崨ꆀ名⸷僈儑կ�

‣ 2020䎃H2劍餗❜僒䨾絁♳䎂〵霄ꆀ絡雦�
勻彂SimilarwebTokenInsight

⚹ⴔ區㣐㘗劍餗❜僒䨾涸欽䨪㛇炄TokenInsight鸑鵂Twitter�磋⚏侨
鵳遤ⴔ區㔔⚹爢❜䎂〵侨䰘➢♧㹁玐䏞♳僥✫❜僒䨾涸鵘欽䞔ⲃկ
䰘Twitter侨䰘儑爙㣐㘗劍餗❜僒䎂〵⚥Twitter�餖〿Ⱒ岤罏侨ꆀ歋
넞ⵌ⡛ⴔⵆ⚹Bybit�(104,800)ծBitMEX�(82,400)ծFTX�(47,200)կ�

‣ 2020䎃㣐㘗劍餗❜僒䨾Twitter磋⚏侨ꆀ絡雦�
勻彂TwitterTokenInsight

37K

73K

110K

BitMEX Bybit FTX

Ⱒ岤➃侨

47.2K

104.8K

82.4K

1絾展❜僒䨾霄ꆀ絡雦⚹Ⱖ遥
欰ㅷ䎂〵邍鶣⚥䊺溁殜
Futures

Binance

Huobi

OKEx

BitMEX

FTX

Bybit

60M 120M 180M 240M 300M

霄ꆀPV

18%49.63%

32.21%
Bybit
BitMEX
FTX

‣ 2020䎃❜僒䨾䧭❜ꆀ嫱⢾�
勻彂TokenInsight
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剒倝⸓䙖

˙2020䎃3剢繠㕂ꆄ輑遥欰ㅷ剒넞港盗倰CFTC僈烁㹊暟❜ⶶ侨㶶
餴❡䨾欽侨�

˙2020䎃7剢24傈繠㕂港盗㽻⯈雽Ꜿ遤〳䭯剣侨㶶餴❡�
˙2020䎃9剢15傈繠㕂49⚡䊜ㄤ⼶渿곦껷䏎㼜絡♧港盗呥卹参
皍⻊侨㶶餴❡Ⱆ展錞䊨⡲�

˙2020䎃9剢29傈繠㕂霆ⵚ❜僒㨼プ⠔SEC獦♶⠔㼆黽㸛梡剣
港盗涸侨㶶㸝Ⰼ❜僒䨾ꅷ》ⵖ鄪�
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