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HIEIVER. HHREIR. www.bj-xinghe.com. #{&8f (18610100296 ) RS HZEH

HIFZ R &E— T 5 =il IEFFRFIR S



B2 M AKX

EVERBRIGHT SECURITIES

8], BHYINFIR S AT S RS A R R gAML 55, A& SN —A LRy
ekielr, ABBFFEBMRSS, REME K.

2. 2EBHHRARE, EFMERE, AREENRIE= ST UK=L 16
5, VS EEBEEE RS DMK AR D REEWRFESIAATERZMARN
KEREINTER, REIRERRSRABEHLER, ARFF LR ARRHE
AR ETmEBANERWERS, BF YMLE. 2HS" (iR, KIRSH
FMHERSARERAEZ P IRHEER, AEFIZITERILRINITS FZMIHE
BE, M¥EmpRiHRERAERE, ERAEMERGER,

3. ARMERNFHRIEK, AL, ARFTER. BE~ WAL, HHR
MIFRAETRIL, FRMIIEITREERREAFRK, FERN QSRS E BRI
£8e], BEMAENRA, FaEEFEWVERSFIRPERFALMA. AE+
DEMAKESINIRR, 2018 F£F 2020 F, AFHLZEAM 0.48 ZTEKE
0.94 1275, IRETmXARGE, ARMAFILSaERMARNHIILESm. It
5h, WNARSHE, ARKEERRFTE, HABESTXERAK.

HEER:

#HZE 2021 £10 B 22 B, AIAEGERENZER 8.26%, Hididle PE (TTM)
7 41.32 15, HAGHEMNZFI PE IBITERIYRTRAL, HPERBNRIBITMNE
RS 32.17% FFEF) 8.26%, PE M 2020 & 76.96 Z FFEE 41.32 13,
2020 E£AE)EW 11.85 1275, FILLHEK 50.3%, 2021 £ EHFEATEU 6.75
1Z7c, ELEIEK 33.76%. EABEREILRET, ARMGEEERESNMEN L.

B 9 FHEARRENERSR B 10: FRARTEE () BR
35% 80
30%
70
25%
60
20%
15% 50
10%
40
5%
30
0%
A A A A A A A
AN R NP A ST A A A
o o % o T o oF T o o g
PN A N I P N I NP 2020/01  2020/04  2020/07  2020/10 202101  2021/04  2021/07  2021/10
FRKIR: Wind, JKIESHRAR BIERMA: 20216108228 FRBRIR: Wind, JKIESHRPR BIEAMA: 20214108 220
RUSIR:

1. SKR=EEGHERT TR,
2. MHRFMEISBFEREAHEZER LI,

52. FEUBEF (FEURER —EiRTURERSELK, F
Sk, MEBRL S BRRAEK

ARETBEMNERT. ¥4 FERENRANHR. £-58HE, 2020 £8
TN SRR, A3 91.2%. F AR GLL 3.1%. FEERIUHUL
AaLE 3.9%, HAthdbSSWAGLE 1.8%. AREIRWSHEN, mEFFE

WIS, L "AEET
HIEIVER. HHREIR. www.bj-xinghe.com. #{&8f (18610100296 ) RS HZEH
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AKX

EVERBRIGHT SECURITIES

MFEERTB A RF L REE LM, BiAKE, TERTENEETREEES
KRS, OLED AMARS. ACI AFHNAKMTIRETBEHNUIRES; EF
SEMABNEEmEEFE A WINEE . W g E URREENSE
REF,; EMERMURNEE mEEE R BN EF,

BX 11: FUEFEEREG—R

EREQ | EHPE (TTM) | PE (TT) M |30 AlEN LS
=l

300567 Sz 159 65 46 76 30 60 27 27

¥§ﬂﬂﬁ65 g | ROAS | gpage ) | AMHE G HRRAARSE
-

20205, ABKRIMIN20.81Z7T, [RILLIEK6.5%, KHVIAREFH2.41Z, FILLTE9.8%. AREEISZHIOLEDIRN

A4t AOEFHNAL. FIRETBEK. ESENARSR. MEEFMFSELS, 5545E635.4%. 33.2%. 13.0%:
9.6%. 3.9%#13.1%.

25 1 80%

ez ZAl BN — ELEK
FIRETEREIE

#13.0%
SRS

1 40% ‘ [ To6%
"L $T8EE 3.9%
1 20% \
| MS3.1%

OLEDm;‘MU%ﬁ/ Hith 1.80%
21 0% 35.4%
2016 2017 2018 2019 2020

20
1 60% AOLEFHMARLE
33.2%

15 -

10 -

HREIR: Wind, XKIESMRFR £ B2 (1Zx) A BEHEK (%)

ZitEEAEILE: 20215108 228

E: IERME. ER PEE¥XMA 2021 4 10 A 22 B#E, ER PE DUBRAEMEIER PE EITESH; TEIUK
AditbA 2020 FEE.

NaEksE:
1. Blhtemis

EiRERENTIEBEERITTREFRETRSL, BITIHE=R. RE~HA
KNERARBF =R, ARG, FRERCNEZZERT LCD 1 OLED =
MmERGEFS IR MINEER, LRSS REERFRATAR MR

SHMMETRER, miRKENLSEYE, 2021 £ E3F, EN LCD F4IHE

22, {82 F OLED. Micro-LED. Mini-LED X E, UKRFEERKN. ZIEH
BIMENMAERESREFR =& EMSEREAERER K. A7 A0l fF
KNERS. OLED ANARL. FAETBEMKIZE. ESRNALKSFISSIEAN
5.20. 3.57. 1.46. 1.59 1Z7T, [EILLHEHIAE] 100.1%. 6.6%. 234.6%. 189.1%:

2. ¥ SRR

(1) fTREESE

FESERNFFENMIESE, BHRERARE IV ER TE+HEEK. £+ FE
A £ MANS MM ERBFEEHITRESANRNERBRTRESVAE
Ko BRFRAHELNVABER “+/EN" , BINR—P K FHSRERE
SR ML R, MTEEBER(PCB)&KA & MM FERRLA /8 F &3 +1Ho
Ett , # FELNIHEIIEM S MR~ MR ENRELRRE A REUNEES
o

& iE IR

HiEvER. HHREIK. www.bj-xinghe.com, ##{S8¥ (18610100296 ) RIZHI=EH

HIESHxE—

DSl

SRR S



B&R 12: NGRS RER

N

EVERBRIGHT SECURITIES

SHEAEEEE, NSRS, RNEEMEE. WiE A HENRETY
FETHRDBILIHIE, ERNHIE LS IZ P8 X PRI B2 5 A 1R
BEEFR, MECHERENRS, MNNERBEIN™E, SEHRDEIZIT
WSt ENEER,

“REpF MEIRER B AR ESHNGEHRE A K HELS it
SRS R, BiRmIKERIINED. MEEERNSER LR IWIREL R
MEFHINE, KRS, SHIRITATRRNMIXRS FRERES, 10lik&EE
KR AHTBY & RIS,

(2) ARNSHRE

AT BMERELSEREFSHRNE. FELTENHR. FEENNTER
NI ZEREMNREHITUENENSE, HPREENKAENRK. £FE
SHEEA BHENMONIRENERRKO, AT LFFERNES 12 TRE
MERFEIL MR E R BEMIIN OCD 2E 5 ReviewSEM Wi, BEE~mE
BREN—4FFIHEEEITR; FENRIREXINEEMAERRIZR
FESREEMERINE, AREAMTREATEERN—L4FARMMEESITE,
CP/FT F=R&MBXF=RE R, 2021 F L3 FEATF SERRTIHE W
N 0.651Z7t, [EILLE 1200.2%,

3. WeEREALSS

RN RBEREY, Su THEERSETILRERR, MAEFRLNILSS
BEOREARBETE, EERTPNEBRIADENT, HEERERTFEIRK
ARBED W, JAEY FEFRERIMHZHE, feERET IR RE L R
EREMIEATRERERZOGZ—, ERENFTP SRS EEER MEME
BENEER2M, FEMHQN+OER, 2021 £ EFFATEHERDT
ISEISHE RN 0.19 1278, R 327.2%, KRRATERETEBHBMR

BERERMANEREF AN AR AT,

HEER:

#ZE 2021 £ 10 A 22 B, R EREENTEAN 21.19%, FFUBEF PE (TTM)
79 46.76 %o RSN TATHLEFEM PE FERA TR, HPiRiEhRE
M ERERY 55.45% T FEEI 21.19%, PE M 2020 & 107.60 5 TFEE 46.76
f8o 2020 FAREUL 20.77 27T, RIELIEK 6.45%, 2021 & EHFATEW
12.92 1275, FILLIEK 76.44%, ERBRERSERT, AAMGMEEFREMNNE
firtbo

Bx 13: BlBFHERE () &R

60%

120
100
80

60

> \ A S
& N Y o Y
IR SR I

FRRIR: Wind, XKIESFHRAR

¥ 1B &

HIEAMA: 20214108 228

BEBRIR: Wind, FXKIESHRFR #HIEAMA: 20215108 22 H

£ iR IE

HiEvER. HHREIK. www.bj-xinghe.com, ##{S8¥ (18610100296 ) RIZHI=EH

HIFZHRE—T 5

IESFMRRRE



B2 M AKX

EVERBRIGHT SECURITIES

RpEiRT:
1. FRALRHERARIER,
2. THERARIER,

53. L#@PT (RIHEG) —UIRIEWAER, EIF
EFT K ]

AFLSSH “EREFE” N ‘MXED” WARRMER. TEEFERR, A8
FEMFRESTRNRENHL. £EFHNHEE, REFAMERANEESTIE
REHEHZ— EMRIRR, ARHBEFREFNMKIREWS, 1R LB
PRATEN 29N, 2021 F EF FERERIERRE UL 5.05 127T, FILEIE K 58%;
FRETHRIREW 0.57 1278, BIEEIEK 72.7%,

BX 14. bEPIEEEGF—N%

IEEQI"EE EREPE (TTM) PE (TTM) FSEiEmEE 7&3AH*EYTJ:1E’—??§'

e | CORB | gpmocaw (0) | AMOE GO ’Elﬁﬁf’“’a”’ﬁ
(1Z75) (5T)

2020, AFIKIMNI.OZ, FEILLIEE19.7%, KIIARSFIEL.21Z, FLIEK27.6%, ABEEWSHIMRRE.
MREL. BahtiiE (18) RERENNBARGER, 55I4EE65.6%. 21.2%. 6.2%716.2%.

12 50%

ezza GV SN  ——[RIEEIEK

10 409 MWERE
65.6%

30% BEh LR (T1E)
REIRE 6.2%

‘/
N \ MBARGER
“ 0%

\ 6.2%

CMRET N m0.8%
21.2%

2016 2017 2018 2019 2020

BRI Wind, H#AESARA Al SlEBN (Z) A REEEK (%)

St BERELLE: 2021108 228

7 [ERRTE. ERG PE {E3RA 2021 £ 10 B 22 AR, ER PE SMUISCRAEMELER PE EitEEBY;
FEWUWN SEEF 2020 FE#IE,

20%

10%

AEWS:
1. EWHERlE (RIESTIELS)

AEFEIENSET RETTE, THNAT Z. MERARFARERIELZ O
AZ—, FENRAMETZ. AR EERMRERANIEESTIRIREHEEZ—,
m&Tr e, mlERE, TRVSTABERFUE RN, BESTaiHE
%éﬁ\ IOT BEEVIRI EERRS RA. /%&t%&?ltﬂguliés MNBARERESFSZE
i 2021 F EFFREFEMIIBNWSZEU 5.05 27T, EEEIEK 58.3%.

2. MXEI MXEI18)
(1) fXEF

BEERRERK, BNERARAZE. NERZELE, REZFSERS
B, ERANSSIEM, E5%EKEREL, SiHEERATE. 2021 £
EFGES 1.35 H12, FEIEK 6.5%, 2020 F£FZ & GDP thEH 1.25%, 1M

WIS, L "AEET
HIEIVER. HHREIR. www.bj-xinghe.com. #{&8f (18610100296 ) RS HZEH

HIFZ R &E— T 5 -15- IESFMRRRE
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EVERBRIGHT SECURITIES

EEREER 2%-4%BIZE SR GDP Gtb, FJZEZFEFE S GDP WELEMARIK, FiE
EFA=IE,

AFTF 2018 FHWMKREFIINMKIZEFE, MAEFETEMEETMHN
f1. SRFINPERHHHREBMA. FERMENMNI. £~ RINTIIZ
%o 2017-2020 FAKRLEF 775 )AE$F)E 3100.0 Ht. 4205.9 KT,
5849.1 /57t 7475.8 7570, CAGRIAZE 34.1%,

(2) FFIRZE

FPRIEENNKEE/ \BRFRER—AEE, SERTREHILIEMN, Fag
FELGHN (REREBE~LARAR) B, FEMXEHERABRARE
2018 FHAHIFIM RSP E A 2EMRBFFRERN SLEEE 80%, FRTETMIT
2025 FHREDEBEFRETIERED 500 27T, EXREREHHTEE
Ko HA, MREHRERP EBMAKRAMZEER (X/\BR) HRIEMRLMNG
18, PMEEEFS LBMEAMMRER/\BRFAE, EELIEMNEEHSER
O ZEMFRYL ST, LisF EREFMEENEXTmMRSHE—S
Efo

HEER:

HE 2021108 22 B, PIEEERENERN 17.36%, £/&FT PE (TTM)
7946.21 15, ¥ BG 51 ZRH0 PE 84T B ant9 0 FR AL, AN RIEFRM 2021
F£7BREM 40.5% TFEE] 17.36%, PE M 2020 S5 124.16 T3 46.76,

B® 15: P IHHAERRENEER BX 16: LEPIHERE (F) B
50% 140
40% 120
30% I A 100
20% 80
NV e . ﬂ .
ot o™ AT (.
0% 40
-10% 20
& ) Q Oy v Sy 3\ ] & £ o A N O S S $ N O >y 3> > H A O > > P H N O
\Q \Q \’\, \’\, (\, \Q @ \Q \Q \Q \0 \Q \D \Q \'\ Q Q Q Q Q N\ Q Q Q Q N oY’ Q & & Q Q&
& G GV G PP PP P P O P o S G S o
R Wind, FEAIEBHEAR BEAE: 20215108 228 FFBOR: Wind, EALEBHZM HIEEE: 2001 & 108 226
R -

1. BEERTKETE M AETHIEIML,
2. MREI ST BRARIAHABIXEL,

54, #HEHE (GRREER) —TAA23 AJoEe, FEEH
# CNC AR

AR LTI HIZERA T8N CNC hBZEONE RS, REMAME. ZHEE.
FARBAN=KEERR, ITEEEENHTE. REZRBEKIETTRHEHE, RF
B 40% LA EEWIEE, 2015 &, FEH. NWME. BhtRAE=IRIS
ERTE, BARNE KL, 2015 FABE ML, HRINBZAH

WIS, L "AEET
HIEIVER. HHREIR. www.bj-xinghe.com. #{&8f (18610100296 ) RS HZEH
IS A Ra— T3 AR =1(5m ISR S




B2 M AKX

EVERBRIGHT SECURITIES

%, 2016 FEFHEMTAUABA L, 2017 EABTERRFA LR, #HNHRE
EEMEL. 2020 £, SIHEBN. FHITHAR(CNC)FFMmLk. 2021 £ ¥ FANF)
Bl 1554 1275, FILLEK 3.46%, FESAFEOASHHEREHRNSER
2, FIBREEEE, 2021 £ 342019 £ ¥ EHNE S KERIX 22%, 2
T MBARBEHERA (FEOEH) 2021H1 EWREILLIEK 312%, F2
¥l (BEE5FEEN. BEREREEERS) EWWARLEK 405%, &
B (BERERMFBEEERS) EWRELEK 242%, AR SEHIEVRLEE
FEW 1172.7 F 7o

B& 17: HNAEERE—K

ERBE | ERPE (TTM) | PE (TTM) B3R | 3-8 185 LIESH
5%

300607.SZ HREmE 76.94 3111 65.36 -13.67

BERE | BEEE | RORB | ppecnw () | WENE GO BIARENEE
(1z73) (5T)

20205, ARISEIUIN2T.61Z7, FILLIE1K66.0%, SRIFREFIE5.22, FLLIEK178.6%, AREEWSZH T
BANAREERS. FENEERENBHHHARNERERNAREERS, H545E670.2%. 8.5%7F118.5%:

30 - 27.6 90%
ez E L BIIN — EEbE K TAvHLE8 ARZAI R
EEET702%

70%

20
50%
30%

0 BN

B RS
10% 50
0% =i 8.5%
2.8%
A1 10% BRI SRS

2016 2017 2018 2019 2020 18.5%

ZRRR: Wind, XKXIESHRRA £ El2WN (IZm) B FRHEEK (%)

St BERELLE: 2021108 228

7 [ERT{E. ER PE {E3RA 2021 £ 10 B 22 AR, ER PE SMUSCRAEMELER PE EitEEBE;
FEWUWIN SEEF 2020 FE#IE,

YNCINE=
1. TUNBAE=R

TIPSR ABRERZE TR 2R EA KRR, KIIR & T HiEk fEig
. BRIFAR. TAHBEARNTIREER S W, THTIWNEREUNETE
BRETTAMBIANTER, BT IWHNEATUEE—ERNEBRSERE. EMK
%, TUHMBAITWIRELE L HIREAIE#EE, FE TSNS BERTR
&, RRERAEKTIE,

AR T NBAF RIS EBRZD AN TN FIASEZ@mA A A BEh
RfERA R, ARBMRITNITUNSABMU AL ZERFIERE, =
[ZNRTF 3C. #eeR. AEZHEHFIE. 56, HHE. RABRSEFNH. A8
2021 F EFFETUNBARBNUNA RS SRIE WA 59,418.24 57T,
EILL T 51.89%, EBRRAR 2020 F EFFOSHKRMEXIREWLSZER S
RENXRRS, 2IRAOSHNNEM, AR TWHRARBHKEA 2021H1 Ei
EILEIE K 312%o

WIS, L "AEET
HIEIVER. HHREIR. www.bj-xinghe.com. #{&8f (18610100296 ) RS HZEH

HIFZ R &E— T 5 =dL{/= IEFFRFIR S
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EVERBRIGHT SECURITIES

2. BN

ATIIRFEK 51%AMN, IR CNC T, KFHEKTE WS EHEXTN]
Ry BEMIHAC. SERMIFO. BRFLWEHBUEENR, WREHE, &
MRz OZE G LUMEIB £ A, BEMAKLLAFIRNLE 55%EG, ERMMIE
MARBEEE EHR T A =, EAMBUEHIRMUIAERENIZF 7, 2021
F IR, ARTEHRBEIERIEAR 51%BIARAN, RFHFKEE 2021 FE. 2022 FE.
2023 FERUNEABTHABFRBEENFFEEITAET 6000 Hit. R
ENERRERENKRRREANENR, BERAXBIL~STHININEEFE,
REMRFHE RTINS IR CNC FB N RBR KRG KEE Bt

3. FEEE

AN SES, BEmEEH, FTRESISETEN. HBIMNBLER=
MR FEWISHTE, AREENLT=RITEME, MRB. TilEhE
WAL, 2021 FAEHELE BB METEN, EFFEWRK 1127T.
MBS UHBRRELHNZEL KR, 2021 F EFFEFFRZE 45.2%.

HEER:

HZE 2021 F£10 B 22 B, REMEEERENERN 64.00%, HEHA PE (TTM)
79 31.11 1%, BERSHNZM PE IR EFIL FREME.

BEX 18: EREERENRER BR 19: AT ERE (8 &R
60
80%
A 50
60% r~ 20 ) fh
[\/ 30
40% y \ A
| //\Jf "
. (WAL W)
20% 10
0
0% O S S IR I N IR R G TN I S
2?)21/03 2021/04 2021/05 2021/06 2021/07 2021/08 2021/09 ,.‘,Q\?J\,@@\,—\’Q\?)\,‘VQXO)\,-\’Q\?)\,SQ\.-‘,Q"’Q\,\’Q"’Q\,&@\r&r‘g\@f&\r&r‘g\,@r&r&%\),ﬁi\},&r&@r&
ZHRBRR: Wind, HAIEHHZRFR #HIFAKE: 20214108 22 H BRI Wind, XAIEHHZRAT #HIFAKA: 2021 £ 108 22 H
R

1. EFEAHERTREARI ML,
2. W mHH TR R IRHREI XL

55. FREN (EREE) —HREHRLRERX,
SR F ALK

NERERALRR B HAMTIRE &, TENATRRIRLURS
ARBMALIRAER, RN ERRALXSIREEBF. M ERMEAN B ST
B TigE. ABEANEES~MREHE PERC HUCHRNRE. SE BUTERIR
& MWT RFIBOLIRE. £EDIEEHAXA/RAV. LID/R BEEIRE.
BT WIREFROUIRE. 2021 FEFFEQFLIME 6.0 27T, FLEEK
34.5%,

WIS, L "AEET
HIEIVER. HHREIR. www.bj-xinghe.com. #{&8f (18610100296 ) RS HZEH
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EVERBRIGHT SECURITIES

B& 20: HREATEEG—NK

IEEQFE{E 1ERPE (TTM) PE (TTM) FsEiEmEE 7&3AH*ERTL1E§}E
-

SREH ‘igﬁgﬁ RRMOE 6 | AROE () ﬁlﬁ*g’t frEsE

20205, ABRIKIUIANLC.TIZ7T, FIEEIEK53.2%, KHIARAFE3.71Z, EEEEK22.3%. ABREEWSAKHRER
MBI TR EME A EEURARS, 25 5EE95.9%F14.1%.

15 APRAE R
@ TR 1120%  wmTigE
95.9%

12 1 100%

1 80%
1 60% ‘\‘~...'
1 40%
BRPFLEELL

B ABRS
4.1%

4 20%

2016 2017

HREIR: Wind, XAKIESMRFR £ B2 (1Zx) A BEHEK (%)

ZitHEAEILE: 2021108 22 H

. ERTE. ERR PEEXMA 2021 & 10 A 22 B4R, ER PE SUMKAEREER PE EITEEY;
FEMUIN LR 2020 FHEE.

Tl ERE:

1. BRAHERBIBREDRRITIRERK, BPMNBERTARBITARKSE,. KE
AES S ZSUHRT 2030 FR1ATIE(E, 55758 2060 FaTSEH R,
BENRITUWEDE 20 FRESERE, BEELMASIKERNNRENIEE, MK
AREF= IV ERL TR, RRARKEHELNBEHBETHNENE, EPEN
AT IR, 2020 FEFHELAFILEN 48.2GW; RitENE1XE 253GW,
T4 6 FUFIKEL; 2020 FHRERMATELN 134.8GW, RLLEK
22.2%. “+HE" HEFENARHTIREKRDGURILSE, ARTHERFE
BRARENFILHIE 70-90GW, BEF—SMEREEERIEEL,

2. BN THRARRESE MR MR HRME, FETIEREMEES. Bt
BT HIRE, EE. SEEBURRFIAMNENTIERRERE, RIEFHR
AOCERRIABATE, BlE 2019 F 4 B, {RXTEAIFDCRARIIEEN B IRME
BMARRF, RARLDE SE AL B MER LI ELRF 0.2%-0.3%EH,
T EPAERY PERC AN B B ARt e B U R BIFEH 20.3%RAE
21.5%,

YNSIE RN

1. AHTEREFNFL, BRARBUBAMTIREHNELRE. AL
BT HARBEENLRA, FEEA THBMIZHTENER., AT REHE
E%JT&E’JM)&EH , AT R BERBEMZ P INTRAEE, BHETAOREN

E’J&i‘%ﬁ%&m?‘nuﬁg,lﬁﬁﬁfﬁf‘ BREEdRANEFMFENINERE
7f BTN S, ABEMARBEE M LIRS E, ESAFAEER
BRELUE, PERC BUCHERLIRE. SE MBI E, RAKFELTFITIAEIG,
BT R HEER R H SR ARPARE MBI TSR RE L,

& iE IR

HiEvER. HHREIK. www.bj-xinghe.com, ##{S8¥ (18610100296 ) RIZHI=EH
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B2 M AKX

EVERBRIGHT SECURITIES

2. REPYEFREFENRE, HRIEER~RAR, FEAEEHIXER.
2020 FABIAPFHRER MBI TIREEF X 45.16%, NITSIRAHAEE
Bz, BURFNEFAXR, AREHBER T IKREHENMEHTBGILE], =~
mMEFMEF BT, 2021 FEFFRFKRFAREBMBNIMNTIREENER

39.54%, UtIh, ABERMIRABRIALAFZAGL, HIT JUREBREE KA FE
@, 7 Topcon. HJT F N BIeEithefs, QBIRIBUCHRBEIRIR A, BOL LID/R
(BtEE) RARFUEBI ARG MIR S IEIAE. FREF A, KRG
NATNERBIFEN S0

fh{EER:

HZE 2021 F£10 B 22 B, B/RERERENZERN 60.15%, HRES PE (TTM)
7 1445 1%, BERENERM PE 8RB RL TS 1L,

Bx 21: FREGERRBNRER Bx 22: #RAEKTEE (5) B

80%

70% /\
\/\ 150

130

170

60%

50% ’W-
110
40%
A N3 fo "3 o N © Y o N o "
a9 o NSRS, SN & NS %0
S & & & & & & & S S S ® S > e & o
gy oV g Y o Y S FFLFPLPPI IS IT LSS LSS
DI I N A S G I I PR A A N '\9@ ,@"9 ’@’& AS'LQ ,@"9 m@" S W@& q’@\ ,@“D R A ,\90
FRE: Wind, XAIESHMRFR EHIEEH: 20215108 22H BEE: Wind, HAEHHARFR #HIEEH: 2021 108 228
KRR

1. AT AR R KR FRHRRI XL,
2. AR AR NITHIEIX L

6. ML

(1) BIFIETLRBL,
(2) IR EITILIERRBRY Y K Bh X B BT A A R Bh B R,

WIS, L "AEET
HIEIVER. HHREIR. www.bj-xinghe.com. #{&8f (18610100296 ) RS HZEH

HIFZ R &E— T 5 0 IEFFRFIR S
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_ FYERBRIGHT SECURITIES

TR ABTRER
R i BA

P EJN IR 6-12 A BB A IS T 7 B RS ER 1500 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 A MR AR S AR S M T RNE R E 5% 5%;
a pis: KK 6-12 B MR ABGERE R HIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZER, HEQRHIGTERNERNEATHEL S, HNEEMERE, BETLAL BT ITR.

e A - A BRRFREEIFR 300 1535, AUNEREERPMREE; SLREENCINARIE; MEREENMERIEE; BREERHNEE
EfHRERA: e

S EESERIRRYENREA

FIREFFLENDITETEMRIR, FRRRTESHOMEREMNEATE, FREXANSMEETEZRREYEEBRYE, HEERTR
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