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Exhibit 1 - Four Trends Driving Mobility Changes Will Profoundly Affect
the Automotive Industry and Its Suppliers
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Electrified vehicles Autonomous vehicles will start Connected-vehicle parc Shared on-demand mobility
will become dominant to emerge in next ten years will continue to increase offerings gain acceptance
Share of new car sales Share of new car sales Share of car parc w/ Share of urban trips

Internet access

2021 2025 2030 2035 2021 2025 2030 2035 2021 2025 2030 2035 2021 2025 2030 2035
Gasoline & diesel None mL3 Not connected Private car

M Hybrid & mild hybrid (HEV) W L0/1 W L4/5 W Connected M Public transit

M Plug-in hybrid (PHEV) mL2 W Walk/private bicycle

M Electric vehicle (BEV) L2+ W On-demand mobility solutions

Sources: |HS, Statista, BCG market model, BCG analysis.
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Exhibit 3 - Suppliers’ Margins Are Being Squeezed as OEMs Fight Off
Increased Costs

Average EBIT margin for top auto OEMs? Average EBIT margin for top auto suppliers?
8.1%
3.5%
2017 2018 2019 2020 2021 2022F 2017 2018 2019 2020 2021 2022F

Sources: Capital IQ; BCG analysis.

‘Average EBIT margin (%) of sample major manufacturers (Volkswagen, Renault-Nissan, Ford, General Motors, Stellantis, Honda, Hyundai, Suzuki,
Toyota).

2Average EBIT margin (%) of 46 public auto suppliers from “2021 Top 100 Ranking” by Automobil Produktion; Data for last 12 months as of August
2021.

KA A ELAE BENIR B BEOY B, H20174E RIK, SRR i ¢ 2 B T-OEMANBE iz i 3 /R 50075 44,
FERTEI AR IR (TSR) 724 T ANFIREMT . AE—ANBEAK, (R RE AR B A 8 4 3 F e L Y 8] — BN B4
EE bR /R 1 B (IR 40%; AT R BB 1 24 =14 ik

AT, A5 HNBORVCE PALAORSS E R R BO AT 1, Oy T KT KRR R . B I 03RS
| R R SOOI A R 5 K 2 WA A RIS . (EFCERIE M AR KA, 32
it TR AN IR MO K OB . 5T 40 HsE 005 WA IR, — SRR B3]
B £ 20 T R J R A RO 1 T B

©20234F i -5 11 4 4
HEE. L“BRE@D”
MEIIEE. HiDEBK. www.bj-xinghe.com. (S8 (13462421224) EBENSEL



EREKA, IRIEAT I AR 7R DA P 7 e T s T 352

——RWIMBAT G ZE—ABT b, — AR EAIRE )5 A RS KA S IS 4 T I 4 A T BT A AL
REUBIAG R EARA, KB (K% AL TR LS5 Al 0 o7 b L, BN S AL E O S A R -
IXPEMCR A A ATTRE S L SE K IR B R AT AT, I A A T s K A g

B R

A SR 8 BB 7 it 2L 5 S ) 2 7 P2 L I A4 o A LA L, AR RN 8 R T SOR B = A
7.

o REBHERAr. (ENHEKMEESRIE, SNBSS MBI RS (ADAS) | HIEH RS (BMS) MK
RS S IR EN R i o XA IE AR A s A B RE ST, (EMIERRE OO TR R AR T —— X T
PERULHE R, T HL T 755 H 2 7 S PG A0 3 T 32 oK U ST

o BERES. KPR LESBHEIRAEE R, GImsMBEAE. HVAC, JHifg. H)
5o PRSI A A RE B H IRFFRE .

o BEKES. HPEBNRIULSIILRSMIESG AR S SRS R RS DA ERE T B
W AR TR AL T (HMD 258, TR aithiéss, PriiXs /gt T, — ok
» BEEOENR 57 REd IR b4, IXSRBAFIARRE A GE TR = T

V2 — BRI ] RE IR AP = RSR R o BRI, 38 24 07 b 4L 5 SR 7 B GE — A SRR L SRS AR SRS
RE BT AL

ATl BRI i A SR, BENIR AT 4B AL B Y . SRR B A AL

©20234F i -1 5 1 4 ] 5
HEE. L“BRE@D”
MEIIEE. HiDEBK. www.bj-xinghe.com. (S8 (13462421224) EBENSEL



papiY bud: i
i H KRR T WL B2 AL Bl 2 O (R B 25 16 7 T BT AR S 5 (R U (N R 7E e A
LS TRl 55 ] B AN

o AFREA. ARG I ORAER? TR R S T IS R 5 SRR
(KDlb 55 AT FRF T . SR TE DL IR 3R LR SE S (KR I

o AATHE. HLA L RFTRE? X HLA R G A SE A MR B AL Z0AA ) R TR B L2 R P22 B AR
TS EEA TR AR S R G LT iR A SO e

o Vil HIERIERSZAT A7 HREHE NSRS, QBRI H AR L SR E BTl it N, JE
RG], AN P B AL [ A

B, AL L R NI T 2% A T I R I, 3B A 25 FEOEM £ (R HEMR A IR AT W R A )
AR e AR A o G 3G I ST AR H BB T A SE AL S, IF B IEAETT R RE ST A &
W RIVRORFFIR AL ik, WAEN TS A AR BT BE G0, DASRANZ &5 ISHLAS 4. R, Ad2AT]
P FRITUE AT RIRABEVF- &, Ay KRB AR AR -

RIS, 2T IRUAT AN E A DR 3R AP~ AR BN B P I, i 6 1 6 1) 36 7 K B L AR S e B 1) 22 e A A AR
itk AIRFEEYE, BARNEETRHEBRE, RO R RS — AN R, DR SR a6 v 6 i o Ay B2 L
i BB IR

B
JUE R PRBLEN DI LR — A7 BRTHMD 36T (A R Gl 5 A T G bk 390 F ol (Lt
A UKL T LURLS) - BLE T AH R BN % - AR AL A 13— 7 TR A7

FIA A I 7 8 1% RS SR B — e et 284, DU AR G S5 K T (. 25 T T e b A A 5, At
IR Se B 5 R IEMBOR, BRI B ARk FRi % .

©20234 % Lt R L H]
HEE. L“BRE@D”
MEIIEE. HiDEBK. www.bj-xinghe.com. (S8 (13462421224) EBENSEL



HATE R E BEHAR G S5, B PR A M AL ia B ok A S S, AR L BB 4L & )
B SR EE e i 2 IR IERS 1R BT

B A AR BRI B Lk 55 DRI iz, AT TR 1% B8 L/ B e, ¥ e, AT % ) i 45D 2L 45 T A2 s
o BE B SR SR AF BV AE B A AL, SRR R T B RN AR GEall 55 S0 R 20 sk ARSI A
BRI AR, LU SERT A BhHE AR Al o

ST R I ] 3t 5 KAt B R A () — 5 R A “ B e — N NS AL SR o S0 SO sE A LR A A
WA EIR BRI —, FFE AR A AT & A0 55 DAY KRR i KA U AN B A ey« Gl E AR
SRA 2, LR T DA — 0 BRI A B [ A TR HE S I R R (B LA ™)

BEREN =t

WAL B8 3, R JE AN Nl 2 S ) B s A2 AR RE SR 38t B AR A BRUR S A BRI Aok IR . —
o A BEL ST — S (14 (AL L R R R UL S A 2 =] (1 MR T 3, B R R R A R
BEHRONNST, RIS B E B AS R R R 57, AT B KRR FE M B s B i o X i i it
Rt gel 55 5 HAbb S5 BE B FAROR L. HAnd @l (R T REAS I ALE W, Jhia s o i
FE (57 R B M e 2, AT 25 K PR BZ At 572 eIl 55 RO SR AR A 4B

7 PRI DL R — AR 7= S A HMI ) amer 7 37 1T B % 5 R — R FR A 8 7 B I 5
735 BUORZAT ) B SAAS KT BEAE HH AR I B 0 T 7 7 AR B KM . A, BT T 3 A AN i
SETE, A RRAERTEM D T WA 2 5%, IXER4H 7 T AR H 2 H RS .

BEAN, B TR AR 150 4% ) idk i R iR 22 Mol = S UEEBEVIS E b, A AT R BE 2T [m) — Sb i B 7 ok 2
BEICER A5 7= o

©2023 4 -1 4L ]
HEE. L“BRE@D”
MEIIEE. HiDEBK. www.bj-xinghe.com. (S8 (13462421224) EBENSEL



i BT A ATHMI, - BIAETT S N . IO R A 1 il O — R = R ok — D B
ERERGM I THHIPLZ

B, AEIEE R 55 YR 5E T T AN BIUAOR A LN FRE 5 B e — ARl RMNL S5 I e S R O B W 2R
LR BT (CEARSEBRAAA EE) AREEHT TSRl o%, T 58 4 R B X L B

iR

BEE AT WAk S A AT R IR EAROR ML AR TE R b, H— RN R A CA T AR B
tegill 55 BRI S), (BARPRBL ST AR T, VF 2 BN FARABOA N PRI MO E s, Tl i ik

=
R Eay=t

FEXAEOL T, (R R 06 20U H — LR B8 R I TR SR . AT TR i 7 b B, BOIR AT AN
EBEH A B EIANT? BCE AR AT B AT AICERTR I H (K P AIHMDL 5, R Z0V 35 Al ,  ste] LSEELHME
S IN A

TE AR L 7 PR E A TR e e % AATTAR A AUL R o SE L3R T AT — X T LA AR, SRR R
B S R

©20234 % Lt R L H]
HEE. L“BRE@D”
MEIIEE. HiDEBK. www.bj-xinghe.com. (S8 (13462421224) EBENSEL



. Kazutoshi Tominaga
| EHEMEENEEEKRA

AT
\ EEASHATEEUN
XRE

WS
. HEALH&EEkME

! PE

FrYiFR-JEH
I STEA Ak
A

e HF1H
L T Y

RE T2
EHBLTBA R
L

_ Minjees
| EWRETEAIEKE
HUR

- EREENR
L AR SR
et

14

©20234 % Lt R L H]
HEE. L“BRE@D”
MEIIEE. HiDEBK. www.bj-xinghe.com. (S8 (13462421224) EBENSEL



#7722 Silonov
BEATRA
LA

Susanne#: E 77
SRR

T AR

Vi i b

WA RS A A 2 Sl EE, RO AT 5 2 A B ITUE A T8 K AIMLIE . BCG &AL T 1963 £,
AL SIS ISR, SR, BATSZ P EVIEE, KA B EMRTA R A 52 am M R 7 i — A Re e &
J& RN RFSNISE S LIS B AL S R

FA1Z et A BR B BN SR TR B AT AR BE TP AR, DURFUSE IR 51 K 28 4 () — R SR i BCG IR
BB BORABCT S AL AN 7 A lb SR AR k7 5o FRATEREAS A w AR 7 LA 2N J2 T DU e oA X
TR, HERHBZE P EDRE, JHEMAIRES L AR AT

© WLt R 2023, CREE AR

NS BEiYrT], 1EBCR BCG, HLiE A permissions@bcg.com. HEAHR EHTI BCG N A FHEM LLIEICA 6 3 i uk
Fopth 3= U BB, 7571 beg.com. 7EFacebookflTwitter I 5%i:Boston Consulting Group.

©20234F i -1 5 1 4 ] 10
HEE. L“BRE@D”
MEIIEE. HiDEBK. www.bj-xinghe.com. (S8 (13462421224) EBENSEL



